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CLEARING HOUSE RETURNS. 


The present week’s exhibit of exchanges records a decline 
in volume from the figures of March 7 of over $53,000,000, in 
which all the cities except five participate, New York con- 
tributing almost $30,000,000, In some sections special causes 
had an adverse effect upon business, the Southern sections 
suffering in consequence of the strike on the Gould South- 
western railroad system. In 1884, however, there was a much 
greater falling off, the clearings at New York dropping from 
$860,677,806 March 8 (an unusually heavy total during late 
years) to $578,598,368 on March 15, or a loss of $282,079,4388, 
Therefore, notwithstanding the lesser volume this week this 
year, the comparison with a year ago is much more favorable 
than for some time past ; in fact, but one week since we began 
our record has shown a smaller percentage of decline than the 
present statement exhibits. The unusual severity of the 
winter has doubtless had its effect upon general business 
during previous weeks, and the continuance of cold weather 
has some influence even now on spring trade. 

The aggregate clearings for the week are $706,438,395, 
against $826,102,548 for the corresponding week last year, ora 
decrease of 14:5 per cent. On March 7 the loss reached 32°6 
per cent. Thirteen cities record exchanges in excess of 1884, 
against only nine a week ago. In the New England section 


Hartford is the only city which falls behind 1884, but the 











total increase is but 1‘7 per cent against 8°7 per cent a week 
ago, Boston’s excess being now only 1°3 per cent against 11°2 
per cent on March 7, 

At New York there is a loss exhibited of only 16°6 per cent 
against a decline of 40°5 per cent a week ago. The transac- 
tions on the Stock Exchange reached a total of 1,352,173 
shares, against 1,209,844 shares for the same period in 1884, 
and covering a market value of $90,328,000 and $89,001,000 
respectively in the two years, If, therefore, we pursue our 
usual method of deducting double these values from the total 
exchanges at that city, we have $308,032,774 and $400,596,368 
as representing the exchanges otherwise arising, or a falling 
off of 23°1 per cent against a decline last week of 52°6 per cent. 
Outside of New York the week’s total is $223,749,621, against 
$247,504,180 in 1884, or a decrease of 9°6 percent. Presented in 
our usual form, the details for the different cities are as follows: 






























































| Week Ending March 14. Week Ending March 7. 
| 1885. | 1884 {PerCente| 1885.  |PerCent 
New York.......... | $482,683,774 | $578,598,368, —16°6 | $512,245,301} —40°5 
Sales of— | | 
(Stocks....shares.) | (1,352,173) | (1,209,844)) (+11°7) (1,836,984)} (—6°1) 
(Cotton....bales.) | (513,200) (272,700)) (+88°2) (335,100)) (+42°5) 
(Grain...bushels)| (38,871,225)| (27,838,000), (4+39°5) (35,950,000)| (4-43°0) 
(Petrol bbis.) | (46,344,000)) (60,504,000)| (—23"4) (64,802,000)| (—24°7) 
| | 
a $51,607,114) $60,803,214. +1°3 $68,992,403! +411°2 
Providence... .....| 4,176,500 3,787,700, +10°3 3,521,500 —8°5 
Hartford........... 1,890,030, 1,608,679; —13°6 1,536,424; —11°7 
New Haven........ | 1,001,554) 952,162) +52 1,122,208 489 
Portinnd...cccccces 835,394 830,100 +-0°6 823,869 —0O°7 
Worcester ......... 666,776) 647,060, +3°0 602,178) —lu 7 
Springfield......... | 826,374| 732,015, +129 737,364. —S'B 
ae 496,308: 452,273; +97 857,920, —25°3 
| — -— | 
Total N. England) $71,000,050, $69,813,203) +1°7 77,693,861 +8°7 
{ ; | 
Philadelphia....... $40,319,799, $46,300,564, —129 | $42,042,466) —19°0 
Pittsburg...... .... 5,986,793 11,748,628 —490 | 7,036,252) —28°9 
Baltimore........-. 10,806,429, 11,706,091} —-77 | 12,341,193! 41° 
Total Middle.... $57,113,021 $69,755,283, —18"1 | $61,419,911 —16'9 
Chicago ........-.. $36,173,539 $40,059,373; —97 | $42,161,186, —14°7 
Cincinnati ......... 8,473,100) 10,079,100) —15°9 9,120,500| —14°6 
Milwaukee......... 3,241,497) 2,595,924! -+24°9 3,400,445; +19°0 
WStTOlE 2. -ccceccees 2,822,179 2,473,786) +-14°1 2,580,362} —2°5 
Indianapolis ...... 1,050,950) 1,414,205! —25°7 1,080,730} —S81'9 
Cleveland.......... 1,772,186, 1,779,308' —0°4 1,877,811 --6°1 
Columbus....... — 1,341,188) 1,338,211 +0°2 1,352,601 +5°2 
POOR. 0000+ cccccee 872,516, 897,628; —2'8 954,092 —8'2 
Total Western...) $55,747,155 $60,037,535 —8'l $62,527,727; —12°7 
St. Louts........... $13,075,796, $17,465,751) —25°1 $15,013,345, —16°9 
St. Joseph......... 630,300 911,843, —30-9 818,268) —12°7 
New Orleans....... 7,713,612, 10,396,036 —25°8 8,108,983} —27°4 
Louisville.......... 3,918,375, 4,217,986, —71 4,776,599 +6°2 
Kansas City....... 3,090,033 3,017,534 +2°4 3,685,159; +23°5 
Memphis........... 1,549,035, 1,518,733' +2°0 2,021,037) +43°1 
Total Southern..| $29,977,151, $37,527,883! —20°1 $34,423,301; —11°9 
San Francisco ..... $9,912,244 $9,770,276 +15 =| $11,287,435) +35 
Total all ......... $706,438,395, $826,102,548; —14°5 | $750,597,716| —32°6 











The returns received by telegraph from some of the leading 
cities for the five days, as a whole make a less satisfactory 
comparison with 1884 than those of March 13. 


Five Days Ending Mar. 20. re Enda’g Mar.13 











. | 1885. 





























1884.  |Per Cent.. 1885. | PerCent 

New York.......... | $354,572,013 $504,889,661] —29°8 $334,049,358) —21°8 
Sales of Stock (shs.)) (1,153,098)! (996,973)} (+15°7) (1,139,556); (+7°9) 
Boston.......+00-++: | 48,664,273, 53,243,027) —8°6 50,138,688, —2'5 
Philadelphia.. .... | 85,876,875 43,250,470] —17°0 83,294,791 —12"4 
Baltimore........-.| 11,108,994, 10,106,257] +9°9 8,748,656, —12°0 
St. Louis.... .. pomeel 11,366,401 13,899,283; —18°2 10,978,616 —25°9 
Total............| 461,588,556 _£625,398,098| —26°2 | ¢487,210,109  —19°5 
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THE FINANCIAL SITUATION. 


In commercial affairs, there have been no important 
developments during the past week. We do not see any 
reason for modifying our previously expressed opinion, 
that ever since the first of December an improvement, 
somewhat fitful to be sure, has been in progress. Im- 
provement however does not mean, we are so securely 
established on the new road to prosperity that there are to 
be no more liquidations, or that demand has in all cases 
overtaken production. The latter is certainly not true as 
to some branches of the cotton goods trade at least, and to 
make goods to be slaughtered, as they must be while the 
relative prices for them and for the raw material are as now 
ruling, does not seem to argue any surplus wisdom in 
management. Wherever therefore current requirements 
do not absorb current supply, the stopping of spindles is 
likely in the end to be the forced result. As a rule in all 
departments, less goods at a less cost have of late been 
thrown upon the markets, and it need discourage no one, 
should circumstances for a time make such a policy im- 
perative again in’ some quarters where the decrease 
in quantity produced was a very temporary move- 
ment. 

That course seems perhaps even more desirable in view 
of the improving demand in our dry goods trade the past 
two or three weeks. Evidently there is a very fair 
distribution of goods in progress, but in certain conspicuous 
cases prices do not cover cost and do not seem to improve 
any; in fact, instead of being sustained, they are more 
frequently cut, to induce purchases. But aside from this 
feature—which may possibly pass away under an improving 
demand, though more likely will not cure itself except as 
suggested through an enforced contraction in production 
—the commercial outlook has much in it that is reassuring: 
The weather continues unusually cold and wintry, checking 
development to some extent, yet buyers, especially from the 
West, are more largely represented in our markets than they 
were, whilethe reports from the various centres of trade 
Kast, West and South, though to less extent from the latter, 
are in general fairly favorabie. Still, purchasers are every- 
where cautious and show great disinclination to stock up, 
satisfying themselves rather by simply providing for 
immediate wants. This policy is however not an indica- 
tion of lessened requirements for the country trade; it is 
mainly the outgrowth of the constant decli::¢ in prices which 
has been a feature of the past three years, leaving the 
country merchant all the time in the unfortunate position 
of having any surplus stocks he carried over costing him 


more than current rates; thus he has been taught by ex- | 


perience that his only safety lay in keeping his shelves 
bare and trading from hand to mouth. 

With regard to Wall Street, however, and its concerns. 
we cannot report very favorably, for although the devel. 
opments of the week have not been remarkably important 
nor in the main at variance with the previous tendency, yet 
Wall Street interests have to an extent lost tone. This is 
in no degree due to any lack of eagerness in capital for 
investment in undoubted securities. The best stocks have 
yielded very slightly, and bonds above suspicion have 
found a ready market. In fact, the bids for the $5,685,000 
Lake Shore consolidated 7 per cent mortgage bonds (the 
report being that the successful syndicate takes them 
at 127) show that there is no dearth of funds and 
no hesitancy about investing them if the _ condi- 
tions are above suspicion. So also the facts of the 
week bearing upon the material interests of railroad prop 
erty and directly affecting income, have favored prices: 
For instance, earnings keep up remarkably well, in truth 





the first two weeks of March, so far as reported, are the best 
the roads have had for a long time; and the prospects as 
to traffic during the spring and early summer months 
evidently point toa continued improvement over 1884. 
It should perhaps be mentioned in this connection (although 
itis looking a long way ahead) that the reports with regard 
to the next wheat crop are claimed to indicate a less prom- 
ising outlook in the southern portion of the winter wheat 
district than a year ago. This is charged to the uncovered 
condition of the plant in that section under the wide range 
of temperature which has been so marked a feature of 
this very cold winter. But harm in that particular isa 
very remote contingency, by no means even assured yet, 
and if realized may find some compensation in other con. 
ditions. 

Still, it cannot be denied that confidence in Wall Street 
values has been on the wane during the week. As already 
said, this does not apply to the best properties, though of 
course even they get shaded slightly at any passing cloud. 
It was, for instance, unfortunate for growth of confidence, 
to have the Nickle Plate bonds drop so materially. Per- 
haps it ought to have been accepted as a possible con- 
tingency. That road was built to sell and not to run. 
Lake Shore took it under its protection simply as a meas. 
ure of safety, and it undoubtedly has been a heavy load. 
But being built, and with West Shore rapidly stretching 
out to meet it, it seemed at the time essential that it 
should be controlled. Possibly that view is modified now 
by the Pennsylvania’s discovery that pools are not a neces- 
sity to the old roads. But looking at it in any aspect, 
what a commentary its brief history is upon the folly of 
allowing such a needless, foolish waste of capital as the 
construction of such a parallel line must always prove. 
No interest was or could be benefited by the venture. 
There were rails enough before to carry several times the 
traffic offered. Besides, it never did much more than mas- 
querade as a railroad. And yet all this does not mean 
that the bonds: are not secure; for the connection of the 
road with Lake Shore, which gave the bonds their charac» 
ter in the market, seems almost indissoluble. 

Another disturbing influence was the disclosures res- 
pecting Pacific Mail Steamship Company, and the Union 
Pacific and Central Pacific Railroads. Fora week or two 
the steamship company has been the subject of special 
favor, so far as rumor went. The subsidy Congress passed 
was claimed to have made it a very productive property, 
and probably a good many of the innocent class were led 
to load up with it while others that knew what was coming 
unloaded. The drop from 62 a week ago to 49} now, 
is, therefore, no surprise to the initiated, being a natural 
result of the notice the Union Pacific served on the steam- 
ship company, made public this week, to terminate the 
contract by which the latter has heretofore been guaranteed 
a stated amount of Pacific Coast business. ‘T'he Central 
Pacific, which was a party to the contract, was not a party 
to the notice, though it has since served a similar 
one. The whole trouble, however, appears to grow out 
of the attitude assumed by the Central towards the trans- 
continental pool. Recently Commissioner Fink issued a cir- 
cular, to the effect that all through rates from the Atlantic 
seaboard to the Pacific coast (the method heretofore in vogue) 
would be withdrawn, and that hereafter the charge from 
New York to Chicago, added to the charge from Chicago 
to the Pacific Coast, would constitute the through rate. 
The object of the change is obvious; it confines “cuts” or 
reductions in rates to the roads making them, instead of 
distributing them over all the lives forming the through 
route. Moreover, the idea was, as we understand it, to 


keep the tariff between New York and Chicago, St. Louis, 
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&e., at the ordinary established rates, and let the Pacific 
roads vary their tariff from points west, to meet the 
competition of the ocean route, if desired. In accordance 
with this arrangement, the Pacific Coast Association, act- 
ing with the Trans-Continental lines, issued a reduced tariff 
from Chicago west, which went into effect March 15. 
This reduction the Central Pacific, though belonging to 
the pool, positively refused to accept, and notified 
the Union Pacific that if the latter quoted the reduced 
rates it would have to bear the full amount of the 
reduction, as the Central would not pro-rate on the new 
basis. 

The Central Pacific people no doubt fear that the new 
tariff will affect traffic over their Southern Pacific or Sun. 
set route (steamer New York to New Orleans, and railroad 
from New Orleans to San Francisco), which has been get.- 
ting a large proportion of the Pacific Coast business. On 
all-rail traffic via Ogden the Central Pacific gets a com- 
paratively small haul, while on traffic via New Orleans its 
Southern Pacific leased system gets a very long haul. 
Hence it is interested in keeping the rate from Chicago 
to the Pacific Coast as high as possible, in order to render 
the competition of the Southern route the more effective. 
In this condition of affairs, the Union Pacific no doubt 
thought it was useless to continue the arrangement with 
the Pacific Mail, and determined to abrogate it. If the 
Central Pacific is independent of the other lines by reason 
of its possession of the Southern Pacific system, the Union 
Pacific can be made equally independent by the use of the 
Oregon Short Line, and the latter route wouid be no more 
roundabout than the former. The Central Pacific seems 
also to claim that the subsidy should be reduced. The 
guarantee, it appears, does not provide for a payment out- 
right of $95,000 per month, but simply assures to the 
Steamship Company a freight business of that amount, 
and agrees to make up any deficit below that figure—the 
consideration given by Pacific Mail being the maintenance 
of rates. How much short the company has fallen, is not 
stated. Evidently that is a very important factor in the 
problem, and therefore it is not well to attach too 
much importance to that phase of the question; but 
it has nevertheless had a very unsettling effect on 
the stock of the company and on the general market 
as well. 

Among other influences adverse to the market have been 
the rumors respecting Central New Jersey and the 
decline in the stock, although very little that is really new 
has been disclosed. Reading gave notice at a meeting of 
the directors of the Central, held on Wednesday, that it 
wished to have the lease amended and made less onerous, 
but the directors refused to comply with the request, 
though it said they deferred final action until Monday. 
There was nothing new or startling in all that ; every one 
was perfectly well aware that Reading would like to 
secure better terms, and that it had not fulfilled and could 
not live upto the presentagreement. Furthermore, that the 
Central should reject the proposal is quite reasonable but 
scarcely news. Possibly, however, this incident and the 
suits which are threatened—one to get possession of the 
property and the other to foreclose the mortgage of the 
Central—have led to the decline of the stock, for they dis- 
sipated for the time being whatever of substance there was 
in the story that other railroads were buying up the shares 
for the purpose of control. Now rumor has it that 
Messrs. Vanderbilt and Garrett have been conferring per- 
sonally with reference to a joint control. 

Exchange has been dull and irregular. The posted rates 
were reduced half a cent per pound sterling on Monday, 
but this reduction did not change the figures for actual 





business and the tone remained heavy for short, 
in consequence of the pressure of maturing in- 
vestment bills, and firm for long. On Thurs- 


day the change in the Bank of England minimum 
from 4 to 3} per cent, caused an advance in long sterling. 
Money in the open market in London is now 3 per cent. 
With the subsidence of the activity in the London 
market, caused by the more peaceful political news, the 
business of the arbitrage brokers in American stocks has 
fallen off, so that the trading between the two markets is 
limited. 

Money represented by brokers’ balances continues nom- 
inally at $@14 per cent. At Western distributing centres 
a good demand from the interior is reported, but not suffi- 
cient to call for deposits from this city to any extent. 
The following statement, made up from returns col- 
lected by us, exhibits the receipts and shipments of 
gold and currency by the New York banks during the 
week. 

















Week Ending March 20, 1885. by | Shippedby | Net Interior 
N.Y. Banks. | N.Y. Banks. Movement. 
i lie pT TERENCE $898,000 $475,000 |Gain.. $423,000 
EE ae eee Fe eee cs ees 
Total gold and legal tenders..... $898,000 $475,000 |Gain.. $423,000 








The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
theinterior. In addition to that movement, the banks have 
lost $900,000 through the operations of the Sub-Treas- 
ury. Adding that item to the above, we have the following, 
which should indicate the total loss to the New York 
Clearing House banks of gold and currency for the 
week covered by the bank statement to be issued to- 
day. 




















Week Ending March 20, 1885. Into Banks. |Out of Banks| Net Ohange in 
Bank Holdings. 

Banks’ Interior Movement, as above -$898,000 $475,000 iGain. $423,000 
Sub-Treasury operations ............ 4,800,000 5,700,000 |Loss. 900,000 
Total gold and legal tenders..... $5,698,000 $6,175,000 |Loss. $477,000 





The Bank of England reports a gain of £708,585 bul- 
lion during the week. This represents £476,000 received 
from abroad and £232,585 from the interior. The Bank 
of France gained 4,547,000 francs gold and 6,514,000 
francs silver, and the Bank of Germany since the last 
return has decreased 1,753,000 marks. Tue follow. 
ing indicates the amount of bullion in the principal 
European banks this week and at the corresponding date 
last year. 





























March ¥9, 1885. March 20, 1884. 
Gold. | Silver. Gold. Silver. 
z 2 £ z 

Bank of England ........ » ky | eee BE DER AGGE .cesccocdncs 
Bank of France ..... .... 40,307,1 76 42,1 45,072 |39,905,839/ 40,100,668 
Bank of Germany .... ... 7,198,087 21,594,263) 7,740,500) 23,221,500 
Total this week .......... 73,368,240 63,739,335 72,898,773/63,322,i68 
Total previous week .. ..|/72,499,497/|63,546,238)|71,149,370/63,178,298 








The Assay Office paid $195,823 through the Sub- 
Treasury for domestic bullion and $97,598 for 
foreign bullion during the week, and the Assistant 
Treasurer received the following from the Custom 
House. , 
































Consisting of— 
Dats. aeattes. ual U. 8B. Gold | Silver Oer- 
° Notes. Oertific’s. | tificates. 
Mar.13. $327,963 50 $2,000 $80,000} $192,000 $114,000 
- 2a 222,632 37 3,000 80,000 62,000 77,000 
* 36. 543,001 34 3,000 108,000 273,900 158,000 
" Be 657,378 67 4,000 125,000 260,000 268,000 
“ 18. 325,993 06 2,000 89,000 100,000 135,000 
“ 19. 307,638 05 3, 107,000 96, 101,009 
Total.| $2,384,606 99) $17,000 $893,000} $883,000 
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ST. PAUL &d OMAHA’S DIVIDEND CAPACITY. 


The question of the St. Paul & Omaha dividend, which has 
agitated Wall Street for some time and been the subject 
of many conflicting rumors and reports, has this week 
been finally settled. Particular interest has been felt in 
the matter because the Chicago & Northwestern owns a 
controlling interest in the property, and holds $5,380,000 
of the preferred shares. The dividend has not been passed 
but merely reduced, thus disproving the statements so 
common that a suspension of the same had been deter- 
mined upon. Instead of 12 quarterly, the board simply 
declared 14 quarterly. They also decided to change the 
dividend periods, which as. ample notice of the change is 
given (it does not take effect until after the next succeed- 
ing quarterly dividend shall have been declared), can 
hardly be cause for complaint, particularly since it affords 
the managers a more extended period of time on which 
to base their action when considering the dividend ques- 
tion. ‘he uncertainty therefore with regard to this 
property has been removed, and the outcome is that from 
being a 7 percent stock, St. Paul & Omaha preferred takes 
its place among 6 per cent shares. 

A point of really greater importance however than the 
rate of distribution is the position of the property as 
respects earnings andcharges. Dividends may be reduced 
or suspended as a matter of prudence merely, or they may 
be continued longer than the state of a road’s affairs 
warrant. In either case the investor and the public have 
no guide to the real value of the property except such as 
is furnished’ by its capacity to produce income, as shown 
in its statements and reports from time to time. And, 
after all, that always has been and always will be the 
true test of merit. The conditions affecting any change 
in income deserve to be carefully considered, but the actual 
results as influenced by such conditions are really of 
much greater moment. So it will be instructive and useful 
to see what these results in recent periods have been, and 
from that it may be possible to get some idea of the pros- 
pects for the future; the bearing of such an analysis 
upon the reason for reducing dividends is certainly obvious. 

The St. Paul & Omaha, though controlled by the Chi. 
cago & Northwestern, is operated and managed separately 
and its accounts kept distinct from those of the latter com- 
pany. Its fiscal year, too, is different from that of the 
Northwest, being the same as the calendar year, while 
that of the Northwest covers the 12 months preceding the 
31st of May. Hence the year 1884 is the latest period 
for which results can be made up. But the gross earn. 
ings (given out from week to week during the progress 
of the year) are the only figures that have been furnished 
for that period. The annual report has not yet. been pub. 
lished, and we do not know how long before it will be. Last 
year it was close on to May before it appeared. The call 
for information being very urgent just now, we have made 
efforts to obtain an exhibit of the year’s results in advance 
of the official report, and have been successful in secur- 
ing some special figures and facts, which with the help of 
other data already in our possession enables us to 
make a forecast of what the report may be expected to 
show. More particularly, we have succeeded in getting 
returns of the monthly gross earnings, operating expenses 
and net earnings for the past year, which we give below 
in comparison with the corresponding totals for the two 
years preceding. These figures, though they have not 
come to us from the company’s office, may be relied upon 
as exact, except that the operating expenses for Decem- 
ber (which had not been made up at the time we acquired 
the returns) are approximate, and have been assumed the 
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same as in December 1883—the gross having corresponded 
very closely to those of that year. 


1884. | "1883. | 1882. 
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Jan... 350,283 /290,037 60,246 308,465 308,154) 311 327,478 235,067 92,412 





































Feb . ./331,453)201,450/ 40,003 283,601 208,831 df.15,230 333,440 207,496) 125,974 
Mch . |463,952|308,718) 155,234 438,521 309,305 129,216 413,236 246,149 167,087 
April. |567,998/370,197| 197,801 429,829'290,091, 139,248) 377 4) 121,615 
May ..|513,349/430,075| 82,374 419,584 329,473) 120,111 | 120,710 
June ./486,514 403,933 62,581 442,879 298,069 144,810 109,291 
July. . 466,760 355,424 111,336 444,533/234,143 160,190, 99,630 
Aug ..|/469,130|338,062 131,068 495,020'399,314 185,706 422, 164,030 
Sept.. 527,584) 280,137, 247,747 523,492 300,312, 223,180 243,884 
Oct....|642,460/372,015 269,545, 673,830 339,690 334,190, 247,189 
Nov... |540,059/327,167 213,792, 583,185 307,109 276,076| | 186,542 
Dec ..|441,694/250,000 191,694, 442,986 249,336 193,650 364,946'321, 43,052 
Total gross earnings,5,782,436 | ‘5,515,285 4,962,202 
Total op. exp.& taxes 4,019,015 | 8,623,827 | (3,240,787 
_ Total net earnings 1,763,421 | 1,891,458. | (1,721,415 





NorTe.—Dec., 1884, expenses estimated—about same as in previous year. 

Here we see that while gross earnings during 1884 in- 
creased about $267,000, expenses increased as much as 
$395,000, leaving the net $128,000 smaller that it had been 
in 1883. Hence that is the loss from that year, modi- 
fied only by such changes as may occur in the 
operating expenses for December as estimated above. 
The monthly totals, when examined by themselves, disclose 
some striking features of interest. It will be noticed that, 
excepting the earlier months, the increase in expenses has 
been quite marked all through the year, and in some 
months very decided indeed. Forinstance, in June, 1884, 
expenses were $403,933, against only $298,069 in 1883, 
an increase of $105,864, though earnings had increased 
only $23,635—from $442,879 to $466,514. The decrease 
in expenses in the first three months is of course attribu- 
table to the better weather that prevailed in 1884 as 
against the severe weather of 1883. As the weather in 
the present year—for a part of the time at least—was even 
worse than in 1883, it will be interesting to note the effects 
of the presence or the absence of snow and ice in the dif- 
ferent years. In 1882, when the weather was very mild 
and open, and nothing interfered with railroad operations, 
the net for the first three months reached an aggregate of 
$385,472; in 1883, when, as said, the weather was very 
bad, the amount was only $114,297; in 1884, when the 
meteorological conditions were more favorable, but still 
interrupted transportation more or less, there was a recov- 
ery to $255,485. With these figures before him, every 
one can draw his own conclusions as to what the operations 
for the current quarter are likely toshow. We will only say 
that for the period from January 1 to the end of the first 
week of March gross receipts show a decrease of only 
$34,000 despite the drawbacks occasioned by snow and 
ice, and the gain a year ago had been quite fair, too— 
$80,000. | 

But earnings are only one factor in the situation. 
Charges, debt and stock constitute others which are equally 
important. We have seen that net earnings during 1884 
fell off about $128,000. The next step is to determine 
how interest, rentals, &c., compare with the previous year. 
The interest charge is dependent, of course, upon the 
amount of the company’s debt, and as to this we find that 
the total interest-bearing debt at the end of 1884 was | 
$22,299,970, against a debt of $21,161,620 at the end of 
1883, anincrease of $1,138,350. The increase is accounted 
for, in the main, by the issue, early in the year, according 
to notice to the Stock Exchange on March 3, of $1,092,000 
additional consolidated mortgage bonds, based on new 
mileage built. For interest on the enlarged debt the com- 
pany had to pay $1,305,873 during the year, and this 
apparently compares with $1,068,747 paid in the year 
1883 (vide the company’s income account in the 1883 report) 
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But the latter amount is made up on a net basis, and the 
former on a gross basis—an important distinction. The 
gross payments for interest in 1883 were $1,222,371, and 
the difference between that amount and $1,305,873 is the 
extent of the increase for 1884. The offsets against the 
$1,222,371 interest in 1883 were $153,624, in the shape of 
income on securities owned and interest on balances, Xc. 
What the amount for 1884 was, we have not been able to 
find out, but very likely it was less, since it was larger 
than usual in 1883. By the report to the Iowa Railroad 
Commissioners we see that in the year ended June 30, 
1884, the income of that description was only $119,245. 
Accepting that as about correct for the calendar year (since 
it covers the latest period for which information on that 
point can be obtained) the net charge for interest in 1884 
would be $1,186,628, against the $1,068,747 net paid in 
1883, an augmentation of $117,881. The payments for 
rentals are not very large, but the amount in 1884 was 
$49,175, against $47,921 in 1883, which would give a 
further increase of $1,254, making the total increase in 
charges $119,135. As the decrease in net earnings, 
according to the above, was $128,037, the full compara- 
tive loss between 1884 and 1883 is represented by the sam 
total of these two, or $247,172. And as the payments 
mentioned constitute the only charge against net earnings 
preceding dividends upon the stock, it follows that the 
loss given represents the loss in the amount remaining (or 
supposed to remain) for distribution to the stockholders. 
In 1883 $774,790 was left for the stock; consequently, for 
1884 the figure would be, on that basis, $527,618. 

It only remains to determine the amount of the stock, 
and the requirements for dividends upon the same. Of 
course, nothing has been paid upon the common, but the 
preferred has been getting 7 per cent per year. Accord: 
ing to the company’s report for 1883, the amount of com- 
mon stock issued at the end of that year'was $19,329,393, 


of which however only $18,559,760 was outstanding, . 


$769,633 being held in the treasury. The preferred stock 
amounted to $11,264,233, of which all but $4,300 was 
out. No addition to these amounts appears to have been 
made till November 21, 1884, when the company applied 
to the Stock Exchange to have listed $1,382,600 
of new preferred stock and $2,073,900 of common stock 
being at the rate of $10,000 per mile of preferred stock 
and $15,000 per mile of common, “on 138 26-100 miles of 
‘new railroad constructed in the years 1883 and 1884.” 
The question now occurs, has the whole or any part of the 
additional issue of preferred stock been put out? The 
common stock of course there would be no object in 
placing upon the market, since it commands only a low 
figure, and, besides, for our present purpose it would make 
no difference whether it had been disposed of or not, as 
dividends are not paid on it. But the preferred stock, 
selling between 85 and 90, the company might be willing 
to part with for cash, and strengthen its position corre- 
spondingly. In point of fact, this appears to have been 
the policy adopted in previous years, for we notice that of 
$756,400 common and $504,300 preferred stock issued 
during 1883, all of the common was reported on hand (in 
the treasury) at the end of the year, but only $4,300 of the 
preferred—that is, all but a small fraction of the latter had 
been disposed of. It is possible that a different plan may 


have been pursued with regard to the latest issue, but evi- 
dently if the company were in want of money for one pur- 
pose or another, it would have here a ready means of 
relieving its needs, and there could certainly be no objec- 
tion to its realizing on an asset of that description. 

The additional $1,382,600 of preferred, if all put out, 
would increase the dividend requirement $96,782 per year 


on a 7 per cent basis, or $82,956 on a 6 per cent basis, to 
which dividends have now been reduced. But it is idle to 
speculate on a prospective increase of this character, since 
it remains to be established that the new stock, or any part 
of it, has been allowed to go out of the treasury. It is 
evident, moreover, that the shares were listed so late in the 
year that they can have affected the dividend requirement 
for 1884 to only an inappreciable extent, if at all. Hence, to 
arrive at the sum which the company had to pay out of 
earnings for this purpose, it will be safe to take simply the 
amount of preferred stock outstanding at the end of 1883 
($11,259,933), and calculate 7 per cent upon the same, 
giving us $788,195 as the call for the year. The net in- 
come which the company had available, directly out of 
earnings, to apply to the same,we have seen was $527,618; 
but the Omaha has a large and very important source of 
revenue from land sales as well, which must also be taken 
into the account, since it forms part of its regular inconfey 
appears in all its yearly statements, and is not, apparently’ 
pledged to other uses. This revenue from land sales (in cash 
and after deducting expenses) in 1883 amounted to $547,- 
777. For 1884 we have not the figures, but the amount 
was probably greater. In the twelve months ended June 
30, 1884, the figure was $590,123. Assuming that to be 
approximately correct for the calendar year, and adding 
on the $527,618 income from earnings, we get a total net 
income of $1,117,741, against a dividend requirement of 
$788,195, or $329,546 more than enough to meet it. In 
other words ,there was a surplus in that amount above the 
7 per cent distributed during the year. Recapitulating in 
tabular form the results above outlined, the following 















































would be the exhibit, in comparison with the previous three 
years ‘ 
{ 
| 1884. 1883. | 1882. 1881. 
Miles (end of year)........-....000. 1,300 1,289 1,150 1,003 
3 g $ g 
Gross earnings.... ........-.s+6+ «+: | 5,782,436 | 5,515,285 | 4,962,202 | 4,021,961 
Operating expenses. .............. |*3,795,540 | $3,422,941 | 3.068,313 | 2,638,976 
Tb cneccdeceubooeerssesdnnsesaninn | 223,475 200,886 172,474 142,484 
4,019,015 | 3,623,827 | 8,240,787 2,776,460 
EE Oe “1,763,421 | 1,891,458 | 1,721,415 | 1,245,501 
Charges— 
nterest on debt..... at enced 1,305,873 | 1,222,871 | 1,134,752 893,536 
Less interest, &c., received... .... +119,245 153,624 120,866 78,585 
1,186,628 | 1,068,747 | 1,013,886 814,951 
Ris icntannszddsens: tenets 49,175 47,921 27,736 53,059 
Weta) GAMA cc ccceeccccesesess< 1,235,808 | 1,116,668 | 1,041,622 868,010 
Amount for stock..... Jeninsadboetion 527,618 "74,790 679,793 377,491 
Net cash from lands.............+-: +590,123 547,777 546,825 504,143 
Total net income..............- 1,117,741 | 1,822,567 | 1,226,618 881,634 
Dividends on pref. stock........... 738,195 770,476 735,397 672,737 
EEE err ee 552,091 491,221 208,897 














* December expenses partly estimated. 
i Same as in year ended June 30, 1884. 


The surplus of $329,546 for 1884 thus compares with 
a surplus of $552,091 in 1883, of $491,221 in 1882, 
and of $208,897 in 1881, seven per cent dividends having 


been paid in all these years. 


On the six per cent basis 


which has now been adopted for 1885, the call for divi- 
dends will be $112,599 less than the amount paid in 1884, 
and this decreased charge will not be altogether wiped out, 
even if the whole of the new stock lately listed should be 
sold, as that would give an increase of only $82,956. Evi- 
dently, therefore, motives of prudence have prompted the 
officials of the road in making the reduction. 





GROWTH OF BURLINGTON & QUINCY. 
Chicago Burlington & Quincy has been one of the 





staunchest of dividend-paying stocks, and been held in 
high esteem by the investing public. The brief review of 
its operations for the year 1884, which has this week been 
furnished the press, is therefore sure to receive careful 
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study. The road is no longer what it was a decade ago— 
asmall system, covering a small section of country; on 
the contrary, it is a system of large dimensions, extending 
from Chicago to Denver, and operating directly nearly 
3,500 miles of road, with 1,000 miles additional of road 
controlled but managed independently. It follows 
that though the company has suffered no interruption of its 
prosperity, the basis of its earnings and income has mate- 
rially changed. 

But the most important point of all, is the vastly-in- 
creased amount of obligations that the system now has to 
sustain. A progressive policy in the way of enlarging a 
railroad property, so as to meet at once the wants of the 
community which the road serves and protect its business 
from the encroachments of rivals, entails of course an in- 
crease of obligations, but few persons have any idea how 
marked this has been in recent years, not only in the case 
of the Burlington & Quincy but in the case of all the lead- 
ing companies in the same section of the country. The 
Chicago Milwaukee & St. Paul last week reported a debt 
of 100 millions, with 474 millions of stock—1474 millions 
together—but this was on 4,804 miles of road. The 
Burlington & Quincy on the 3,467 miles of road directly 
operated reports 77 millions of bonds, and about as much 
more stock, making nearly 155 millions of securities on the 
system, in addition to whatever amounts the 1,000 miles 
of auxiliary lines, the total of whose obligations is not 
given, may carry; five years ago, at the beginning of 1880, 
the amount was only 614 millions. The company’s system 
has been greatly extended in the interval, and its business, 
earnings, and income, considerably enlarged, but the ex- 
pansion in capital and debt is equally if not more signifi- 
cant, and has attracted but little attention, the company 
naving found no difficulty apparently in taking care of the 
larger capitalization. 

These facts are worthy of mention, because they will 
help explain the statement of operations and results for 
the late year, now submitted. Like most other roads, the 
exhibit of the Burlington & Quincy is not as satisfactory 
as in other recent years, and like them it reports a greatly 
diminished surplus above the charges for interest, &c., and 
the requirements for dividends. Against a surplus of 
nearly a million dollars in 1883, it has for 1884 a surplus 
of only half that amount. It will be interesting to see 
how this less favorable showing was brought about, so we 
give below a brief summary of the operations for 1884 in 
comparison with those of the eleven years preceding. 















































Year. Mileage Gross (Op. Exp’ses Net Other Total Net 
Dec. 831. | Earnings.\and Taxes.) Earnings.| Receipts. | Income. 
1873... 1,264 {$11,405,226) $6,434,768 $4,970,458 §........ $4,970,458 
1874.... 1,264 11,645,317; 6,518,512} 5,181,805) —.......... 5,131,805 
ae 1,297 11,73~,448} 6,439,123) 5,308,325) 52,913} 5,361,238 
Pabescovcsa 1,343 12,003,950, 6,868,545) 5,135,405 53,844} 5,189,249 
1877... 1,620 12,530,875| 7,178,314) 5,352,561 20,579} 5,373,140 
aaa 1,709 14,113,503) 7,871,915) 6,241,588 6,162; 6,247,750 
Tiscatseuses 1,857 14,779,716; 7,557,067; 7,222,649 37,390} 7,260,039 
BIB Brc ec cccccce 2,772 20,454,495} 9,804,494) 10,650,001 37,552) 10,687,558 
2,924 21,176,456) 11,066,515; 10,109,941 147,694) 10,257,635 
ee 8,229 21,550,805; 11,283,963) 10,266,842) 452,499; 10,719,341 
ae 3,322 26,110,369) 13,496,478) 12,613,891 324,180) 12,938,071 
Pinedeccoses 8,467 25,4838,6121 14,090,746’ 11,392,866 566,769! 11,959,635 
Payments from Net Earnings. . 
———-| Surplus 
Year. Interest, on Year’s| Stock. Debt 
Sinking | Dividends. Renewal Operations 
Funds, &c. Fund 
a -| $2,133,605) $2,576,770] $........ $260,083 | $26,429,563 / $25,483,825 
tieseconsace 2,045,322} 2,661,08¥} _......... 425,394! 27,381,075; 26,689.013 
er 2,260,108 2,685,536) natal 415,594) 27,512,~42) 27,539,575 
PeEiseccoseves 2,205,242} 2,749,065) _......... 144,942) 27,508,242) 27,501,325 
ne | 2,512,410) 2,479,715) ........ 381,015) 27,644,917) 30,604,825 
1878........++. 2,534,980) 2,477,484! 1,000,000 235,286) 27,956,817) 30,877,725 
1879... 2,520,524; 3,081,985; 1,000,000 657,530; 31,004,457) 30,503,225 
Stbscessseses 4,049,109; 4,366,064; 1,250,000! 1,022,380, 54,413,197! 54,418,725 
ces csscccd 4,428,368} 4,349,287! 1,000,000 479,980) 55,263,700) 59,122,725 
Susestessd 4,664,003; 5,023,599 750,000 281,739) 69,649,696) 68,648,050 
Be Basccccccces 4,883,941/ 5,566,484) 1,500,000 987,646) 71,941,246) 77,408,491 
1884.00. .00-008 5,381,9501 5,566,580) 500,000 511,105! 76,450,146) 77,160,608 














* $2,200,000 of this was held in the treasury. 





The most striking feature in this table perhaps is the 
augmentation in the payments for interests, sinking funds, 
&c. These show an increase of nearly half a million in 
1884 (over 1883), and the total is now $5,381,950, as 
against but $2,520,524 in 1879. The dividend require- 
ment did not increase in 1884, but the figure of $5,566,- 
580 for 1884 compares with only $3,081,985 in 1879, and 
these two items afford an idea of the extent of the in. 
crease in the call for dividends and charges that has taken 
place within the last six years. It will be noticed that 
there was some falling off in both gross and net dur. 
ing 1884, but that nevertheless the totals have never before 
been exceeded except in 1883. The main reasons for the 
falling off are the depression in business, and the poor corn 
crop in 1883. Furthermore, competition was active and this 
cut down rates, so that not only were receipts diminished, 
but the ratio of expenses was at the same time increased, 
which accounts for the fact that on a decrease of $626,757 
in gross earnings, expenses have increased $594,268, 
making the loss in net $1,221,025. If we add this loss 
in net to the $498,009 increase in charges, already referred 
to, we get a total comparative loss between 1884 and 1883 
of $1,719,034. This, however, is offset to the extent of 
$242,589 by an increase in the income from investments, 
&c., which makes the net loss $1,476,445. The surplus, 
as before stated, shows a loss of about half amillion, being 
down from $987,646 to $511,105. 

The difference between the two amounts of loss is 
explained by the fact that in 1884 the company transferred 
only half a million to renewal fund, while in 1883 it trans- 
ferred a million anda half. Like other carefully managed 
Western roads, the Burlington & Quincy sets aside a cer- 
tain sum each year for improvements and betterments on 
the property, which sum it varies according as its earnings 
are large or small. In good yearsa large amount is con- 
tributed; in bad years a smaller amount. There is no 
objection to this policy, either, because the contribution is 
not in the nature of a cover for repairs that have been 
deferred or neglected, and therefore belonging to operat- 
ing expenses, but is a real investment of money in extend 
ing and improving the property. Experience, however, 
seems to demonstrate that some such contribution directly 
out of earnings each year is necessary in the interest of 
the economical operation of a road, and therefore it is of 
importance to note whether the amount in a given year is 
heavy or light. In the year 1883 the Burlington & Quincy 
had excellent earnings, so the outlay for improvements 
was made very large—$1,500,000. In 1884, when 
its earnings diminished, the contribution was, as said, 
only $500,000. The average for the two years thus 
is not low, and is quite up to that for previous 
years. But it should be observed that the amount 
for 1884 is smaller than in any of the six years 
preceding. Even in 1878 amillion was contributed. This 
is of moment, not as showing any loss of strength in the 
physical condition of the property, for we have seen that 
the average for the two years 1883 and 1884 is about 
up to the usual level, but as showing that, owing to a loss 
of earnings and an increase of charges, the company’s 
operations for the year did not warrant a larger outlay. 

A distinguishing characteristic of the Burlington & 
Quincy system is the large extent of branches, which act as 
feeders to the company’s main line. This is a source of 
wide fluctuation in revenue. If the crops are good, the 
road gets the full benefit of that circumstance; if, on the 
other hand, they are poor, the road finds the measure of 
its loss increased, for then it suffers not only a diminished 
volume of traffic over its main system, but over the whole 
of the extensive branch system as well. It was a contingency 
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of this latter character that kept the company’s earnings 
almost stationary in 1881 and 1882, notwithstanding a 
heavy addition to the mileage. The better crops of the 
season of 1882 (marketed in 1883) produced an immediate 
and most striking improvement, under which, (and the 
opening of some new mileage), gross earnings in 1883 went 
up over 4} million dollars and net nearly 2} million. In 
1883 the corn crop (upon which it chiefly relies) was again 
quite poor, so for 1884 the receipts fell off. Considering, 
however, the extent of the gain in 1883, the decline in 
1884 was not very marked. 

We dwell upon this feature simply to show what a favor. 
ing influence during 1885 the excellent corn crop raised in 
1884 is likely to be. Of the 4,500 miles of road controlled 
by the company, nearly one-half are in lowa and Ne- 
braska. Now in these two States the yield of corn in 
1884 was no less than 374 million bushels, while in 1883 
it had been only 271 millions. Here is an increase in this 
cereal alone of over 103 millions, and remembering that 
the Burlington & Quincy is the largest corn carrier in the 
West any one can see what a decided impetus this must 
give to its business. It is that circumstance that accounts 
in part for the gain inthe January, 1885, net of $227,000, 
which we reported last week, though no doubt the fact 
that earnings in the previous year were quite small 
by reason of the contest then being waged with the Union 
Pacific, was the chief reason for the improvement noted. 

Against any prospective gains in earnings, however, 
we have an enlarged demand for dividends. We are not 
quite clear as to the exact amount of the stock on which 
dividends should be based. At the end of 1883 the stock 
was reported at $71,941,246, of which, however, 
$2,290,000 was held in the company’s treasury, making 
the net amount outstanding $69,651,246. Now the total 
is reported at $76,450,146, but whether this includes any- 
thing held in the treasury we are not informed. As no 
increase is reported in the dividend payments for 1884 
we assume that no part of the treasury stock has been 
put out. On the other hand, early in the year 1884 the 
company made an allotment of $7,000,000 new stock, and 
certificates for 80 per cent of this were issued January l, 
1885, and, as we understand it, the full 7 millions will bear 
dividends during this year. As the company is paying 8 
per cent, that would call for $560,000 more than was paid 
in the late year. The surplus for 1884 we have seen was 
somewhat less than this amount—$511,105. Hence the 
surplus in 1885, other things being the same, would depend 
upon the increase in net earnings. 

One other point should be borne in mind, in connection 
with the company’s income. The Burlington & Quincy 
has a vast sum of money invested in the 1,000 miles or so 
of road outside its system which it controls, and this has 
hitherto been almost wholly unproductive. The amount so 
invested isover 25 million dollars, and represents such 
properties as the Hannibal & St. Joseph, the Kansas City 
St. Joseph & Council Bluffs, the Humeston & Shenan- 
doah, &c., &c. We notice that something was realized on 
this investment in 1884, for the St. Joseph & Council Bluffs 
road paid a dividend of 5 per cent, yielding to the com. 
pany $263,040, which explains the increase in miscella- 
neous income referred to above. We suppose there is no 
immediate prospect of any large income from these invest- 
ments, and in point of fact we are told that the properties 
covered earned only $700,000 in excess of the interest on 
their outstanding liabilities not owned by the Burlington 
& Quincy (this, is the only information about them that is 
furnished), against about a million dollars in the preceding 
year, but there is of course always the possibility that 
some timein the future they may do better. 


; 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


























EXOHANGE AT LONDON—Mch. 6 EXOHANGE ON LONDON. 
On— Time. Rate. ——- | Time. Rate. 
Amsterdam.| Sight. |12 144 @12°2% ||Mar. (6) Short. 12°10 
ee. 3 mos. }12°37g @12°433 ||Mar. 6) .... | cua... 
Hamburg.. “ 20°69 @20°73 |\Mar. 6) 3 mos. 20°53 
Berlin ...... “ 20°69 @20°73 ||Mar. 6 1s 20°36 
Frankfort... eo 20°69 @20°73 |iMar. 6) Short, 20°53 
Vienna. ..... es 12°55 @12°5719)|Mar. 6 - 12°45 
Trieste...... “ 12°55 @12°5749/|Mar. 6 =|. pened 
Antwerp. . “ 25°57142@25'62)9||Mar. 6, Short 25°37 
St. Petersb’s “ ry owe] Mar. 6|3mos.| _....-- 
SD ne aand “ =125°56%025°6144||Mar. 6)Checks} 25°381g 
Paris Recids Semneial Short. |25°364%4@25°4644/|Mar. 6) .... |  «.---- 
Genoa.. ..... 3 mos.|25°75 @25°80 ||Mar. 6/3 mos 25°50 
Madrid...... “ 465;,@467;_. ||\Mar. 6 ay 47°40 
Cadiz........ - 465,2@467,;, {||\Mar. 6 i sae 
Lisbon...... “ 51ue@5i% |\Mar. 6| « | 2... 
Alexandria . a) See ae Mar. 6 wae Lee 
Constant’ ple hl . peadiliie Mar. 6 “ 110°00 
Bombay ....}\dem’nd ls. 679d. Mar. 6)tel. tsfs 1s. 62539d. 
Calcutta..... “ ls. 679d. Mar. 6 = 1s. 62532d. 
New York.../60days} _......... Mar. 6/60days 483% 
Hong ane ate. pened Mar. 6) 4 mos. 3s. 63ed. 
Shanghai... SS = Mar. 6| “* 4s. 10194. 




















|From our own correspondent. | 
LONDON, March 7, 1885. 

The course of political events during the past week has been 
attended by considerable anxiety, which certainly has not 
been groundless, The week, however, closes with a more 
hopeful feeling prevailing. The discussion with Germany is 
becoming less acrimonious, and more pacific assurances are 
being received from Russia. There is no doubt that we are 
passing through a rather acute phase, and are not yet out of 
the woods. In the view of possible contingencies the Soudan 
emergency has been dwarfed into comparative insignificance. 
Probably the very magnitude of the interests involved, and 
the difficulty of setting bounds to a conflagration once 
started, are the best guarantees for the maintenance 
of peace. There is a saying attributed to Lord Palmerston, 
that though you may open the ball with one partner you never 
know with whom you may finish. This is quite applicable to 
the state of political parties on the European Continent at the 
present moment. A war between England and Russia might 
be confined to the two nations commencing it; but it might 
not; and should it spread, the question of new alliances could 
hardly fail to come into prominent notice. Meanwhile trade 
in all its branches is suffering. Confidence, without which 
there can be no real recovery, is certainly not increasing. 
Beyond a little extra life in the shipping interests, the tendency 
of commercial operations is rather towards contraction than 
expansion, and that is likely to continue until all danger of 
an outbreak of hostilities is obviated. 

The Bank directors have made no change in the rate, pre- 
ferring to keep it at 4 per cent. They were possibly influenced 
in their decision by the state of political affairs. The Bank is 
well underbid by the open market in the small discount busi- 
ness doing, in spite of the fact, as usual at this time of the 
year, that the amount of money afloat is reduced by the revenue 
collections. Floating balances just now are rather small, but 
that does not count for much in the present state of trade. 
Profitable employment is not offering for large sums, and there 
is no prospect of any extensive spring inquiry. The position 
of the Bank of England keeps strong. The reserve amounts to 
very iittle short of £16,500,000 the stock of bullion being 
£24,574,000. 

The following are the present prices for money. 



























































< Open market rates. Interest allowed 
S Trade Bills eee 

inte “ Bank Bilis. iad Dee’s Bes 
& | Three | Four | Six | Three| Four | Six | Stock | At |7tolé 

Months Months Months, Months’ Months| Months} Banks.|Call.| Days. 
Jan. 304 |S%@ —|3K@ —|SM@ — 35Kad% 34@3% 34@3%| 3 3 [34-314 
Feb. 6,4 |3:4@334/31¢ nom/334nom 34%@3% 3% nom 35463) 38 3 |8%4-3% 
“ 18,4 |346@ —|3K4@ —|3}4G34 3K@ — 31404 \314@35s| 8 8 |314-3¢ 
“ 20 4 |316@ —|33g@3}4 | 324@354 34@ —|354E3% 34@4 3 3 |34-3i4 
“ 97°4 |8%@ --|34@ —|SK@ -- 3G Sig@ — 336484) 3S | 3 [84-Bi4 
Mar. 6 4 [37-16 [24@ —|84@ — 34@3% 3}4Q —'344a4 8 8 )814-3i4¢ 








The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
and other items, compared with previous years: 




















1885. saee. — ee. 
ulation excludin £ 
Lo post —.. 23,835,090 24.571,970 24, oes. 915 24,825,140 
Public deposits ...... 11,351,874 12,035,131 9,417,970 9,811,030 
Other deposits.... ... 23,789,848 23,617,872 23,894,167 22,873,48 } 
Governm’t securities. 14,051,801 13 "453, 063 13,142,013 13,296 ,3¢ 
Other securities...... 23,065,168 26, 735,552 23,874,361 24,708,2 
Rea’ve of notes & coin 16,489,559 13,927,956 13,816,675 13,218,065 
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18585. 1884, 1883. 1882. 
Coin and bullion 


in £ 
both departments.. 24,574,619 22,749,926 22,948,590 22,293,205 
Proport’n of reserve 


te liabilities ........ 46°7 se%  AZ1o 40144 
Bank rate. .....0. coe 4p. oc. 3149 p 3 p.c. 4p. c. 
EES: 97 “gd. 101 cd. 1024, 100 594 
. wheat, av. price 32s. Od. 44s. 9d. 42s. 6d. 378. 3d 
Mi Upland cotton.. ty 674. 53gd. 
No. 40 mule twist. . 


933d. 1044. 9d. 95gd. 
-House ret’n.131 737,000 137,440,000 124,251,000 111,918,000 
The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 











March 5. February 26. | February 19. | February 12. 
Rates of 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market; Rate. |Market| Rate. |Market| Rate. |Market 
Paris ......- or 234 3 234 8 234 3 2 
I  cnceene: 4 234 4 2 4 21g 4 216 
Frankfort..... _ 4 234 4 254 4 234 4 25g 
Hamburg........ 4 244 4 23¢ 4 254 4 214 
Amsterdam 8 256 3 254 3 254 8 234 
Brussels.......... 8 234 3 234 B3ha 3 Sig 8 
Madrid ........... 4% 4% 4'3 4h 416 4's 444 alg 
Vienna........... 4 84g 4 344 4 334 4 354 
St. Petersburg..| 6 $ 6 6 6 6 6 6 
Copenhagen..... 4 4 4 4 4 4 444 4lg 





























Mersrs. Pixley & Abell report as follows on the state of the 
bullion market : 


Gold—With the exception of a withdrawal of £60,000 (sovereigns) 
from the Bank fer South America, there has been no general demand 
for export, and the bulk of the arrivals has been sent to the Bank, the 
amount so disposed of being £380,000. The Para has brought £26,000 
from the West Indies, the Clyde £75,000 from Sydney, the Austral 
£10,500 from Melbourne, the Arawa £15,690 from New Zealand and 
the Trent £25,760 from the West Indies; total, £152,950. 

Silver—Slightly declined after the issue of our last, owing to the fear 
of Russian movements in the East, and transactions were effected at 
49d. per oz. At this :ate the market appears firm, the Pres'dency Banks 
poy) raised their rates of discount 1 per cent. We have received 

£20,000 from the West Indies, £36,300 from New York and £3,400 
from India; total, 259,700. The P. & O. steamer has taken £120,000 
to Bombay. 

Mexican Dollars.—Those brought by the Para and the Mexico, from 
Vera Cruz, about £120,000 in “value, were placed at 4715;¢d. per oz., 
being slightly above their melting value. The market has since declined 
a little, and we quote 4711, ¢d. per oz. as to-day’s price. 


The quotations for bullion are reported as follows: 





Price of Gold. Mar. 5. | Feb. 26. Price of Silver. Mar. 5. | Feb. 26. 
































a @1te & d. d. 
Bar gold, fine.. oz.| 77 9 77 9 Bar silver, fine..oz.| 49 4914 
Bar gold, contain’g. Bar silver,contain-| 
20 dwts. silver.oz.| 77 104% | 77 10% ing 5 grs. gold..oz.| 493¢ 49l¢ 
Span. doublooms.oz.| ... ... eooo.eoe || Cake silver.....0z.| 527% 53 
S.Am.doubloons.0Z.) ......06 |} sesesces Mexican dols...oz.'_47 11-16) ...... 





Tenders for £2,171,000 treasury bills have been received by 
the Bank of England, and the whole amount was allotted in 
three months’ bills atan average rate of £3 1s. 9d. per cent per 
annum. Tenders at £99 4s. 3d. received about 70 per cent and 
above in full. The average in February for three months 
bills was £3 0s. 314d. per cent. On December 30th the charge 
was £3 18s. 6d. per cent. Of the bills just maturing £1,645,- 
000 were placed at the commencement of December in three 
months bills at an average of £317s. 4°78d. per cent and 
£526,000 in September in six months bills at a discount of 
£2 5s. 101¢d. per cent per annum. 

The financial year of the Bank of England closed on Feb. 
28th, and the amount of the “‘rest” in the return for the week 
ended March 4 was stated at £5,746,848. There will probably 
be a dividend of 5 per cent for the half-year, against 4°4 per 
cent for the corresponding period last year. 

Naturally our stock markets here have been in a state of 
considerable tension due to political complications. So much 
so in fact that operations of any magnitude are becoming in. 
creasingly difficult, and some so called International stocks 
have fluctuated in a very sensilive manner almost from hour 
to hour. Consols have lost their character for steadiness and 
have moved in a very uncertain way. But to-day the market 
has been treated to a surprise in the shape of the telegram an- 
nouncing the Grand Trunk of Canada Railway dividend. 
Speculators here were prepared for something bad, but the 
notification that the distribution on the 1st preference would 
be at the rate of only 114 per cent per annum was lower than 
the anticipations even of the most gloomy pessimist, and the 
1st preferred fell about 10 per cent. Stock brokers and stock 
jobbers are having a very bad time of it. 

According to Kemp’s Mercantile Gazette, the number of fail- 
ures in England and Wales gazetted during the past week was 
94, against 69 last year, showing an increase of 25, and a net 
decrease to date of 179. The number of bills of sale published 
in England and Wales for the week was 274, a decrease of 3, 
or a net decrease of 48. The number published in Ireland was 
20, against 14, making a net decrease to date of 39. 








The Board of Trade returns for February certainly do not 
contain evidence of returning prosperity. On both the import 
and export side of the list there is an appreciable diminution 
even allowing for the fact that last year being Leap Year 
February had the extraday. Some allowance has also to be 
made for the reduced values now current compared with a 
year ago, notably as regards cereal produce, but taking all 
things into consideration, the returns are anything but satis- 
factory, and are certainly not such as to hold out bright hopes 
for the immediate future. 

The imports into and the exports from the United Kingdom 
during February and the two months were: 

Exports British &€ —LExp’ls Foreigné 
-——-Total Imporis.-—~ ~~ Irish Products. Colon’l Mer’dse,~ 
February. 2 Months. February. 2 Months. February. 2 Mos, 


“x £ £ £ & & 
1883....... 36,890,096 72,626,942 18,289,810 33,859,469 3,824,000 7,'715,000 
1884....... 36,601,001 72,246,222 18,908,377 388,260,918 4,527,346 8,037,417 
BED cc ccees 29,453,642 65,507,647 16,850,218 34,959,743 6,205,351 9,971,353 


The following are some of the leading items of imports and 
exports: 














IMPORTS. 
1883. 1884, 1885. 
Cotton Cwts. Cwts, Cwts. 
From United States—Febraary.... 1,487.309 1,597,736 ; (259,113 
2 months..... 3,414,270 3,155,381 2,903. ,827 
All countries — F ‘ebruary dd wkebonn 1,920,160 2,113,336 1,846,230 
PE cinos seven 4 '279, 938 4,151,130 3,761,996 
Wheat. 
United States—Atlan. ports—Feb. 1,378,322 1,110,530 1,420,328 
2 MoOntns.... «<<<; 2,731,639 2,148,665 3,069,894 
Pacific ports—February........ .. 1,800,441 1,102,299 1,061,243 
2 months......... - 2,824,810 1,928,508 1.9%1,305 
All countries—February .......... 4,516,181 3,363,222 3,677,663 
2 months........... 8,619,712 7,179,591 8,033,063 
Flour. 
Unitea States—February .......... 1,845,110 1,182,008 1,318,449 
j,. ” e 3,270,427 2, 535,309 3,018,685 
EXPORTS TO UNITED STATES. 
oo 188. 1885. 
Cotton piece goods—Feb..... yee. 6,404,400 5,718,200 6,233,900 
2 months ... 14,954, 500 13,387,160 12,689,300 
Linen piece goods—Feb eS Ge 9,9 16/000 8,147,000 7,706,90 
PONGEG cow secs 20, 539,209 18,459,000 17,019,000 
Woolen fabrics—Feb.............. 826,7 700 696,100 533.500 
_ 2months....... 1,787,700 1,497,100 1,199,800 
Worsted fabrices—Feb............. 3,378,300 4,320,000 3,357,200 
2 monthis..... 6,626,200 a $15,900 7,067,700 


The movements in the precious metals have been as follows: 





























To and from all Countries. To and from United States. 
GOLD. aK 99 - 

1883. 1884, | 1885, | 1883. 1884. | 1885. 

£ £ el | £ 
Imports in Feb....| 315.882} 848,261) 871,855 192 1,453 1,020 
Do 2months....| 826,158) 788,100) 1,394,456 1 2,412 1,750 
Exports in Feb....) 247,515] 897,810) 425,382) —...... aeees ves. 5,200 
o 2months.. .| 463,907| 2,527,765) 815,672; ...... 739 £9,460 
SILVE f | 

{mports in i. .{ . 633,851, _ 673,739; 662,853, 154,998; 254,164) 246,981 
Do 2months....| 1, 536, 921] 1,469,583) 1,514,081! 455, 843 496,923] 516,893 
Exports in Feb.. "| 51.565} "5830 0655, 365.446 010 ee eee 
Do 2months....| 1, 731 "$16) 1,510,557 1.4961034 44500 el * s cebone 

















The extent of business in the grain trade has not increased. 
The same hand-to-mouth dealings so long the feature has con- 
tinued to prevail, and the speculative element, as usual, has 
been principally conspicuous by its absence. But while trans- 
actions have remained circumscribed, and from that circum- 
stance the difficulty of maintaining prices has not been 
lessened, another influence, and that an important one, has 
come forward which, if it should be further developed, will 
most unquestionably affect values, and that is the prospect of 
an interruption of our peaceful relations with Russia. It is 
quite true that we do not draw anything like the quantity of 
wheat from Russian sources that we used to in years gone by; 
still Russia remains an important factor in all calculations 
respecting our sources of food supply ; and the closing of that 
source would very speedily tell upon values. No doubt, 
America, India and Australia would readily supply us 
with all the grain we require, but that would not 
be done at the present range of prices. Of course the 
dispute may be arranged and meanwhile the trade has been 
reduced to a state of expectancy. Holders of wheat are dis- 
posed to demand higher prices while buyers are far from 
anxious to operate atany improvement. The latter seem more 
inclined to risk the chapter of accidents, trusting that probably 
all may yet be well. The actual business done, therefore, has 
been very small, but the market has certainly closed with a 
firm tone,without however any quotable advance, except in a 
few isolated cases. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
twenty-six weeksof the season, the sales and average prices of 
home-grown produce for the same period, and other items, com- 
pared with last season: 
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IMPORTS. 
1884-5. 1883-4. 1882-3. 1881-2. 
Wheat..........-. cwt. 24,267,581 29,144,345 33,133,960 31,248,270 
BAEC .cccccce ccccccce 9,232, 10,126,838 9,887,021 7,556.742 
Oats ....--..--22--00-- 5,438,716 6,458,457 7,495,553 1,672,543 
PORB. 00. ccccccccccccce 1,036,260 948,552 1,142,341 932,578 
MB. cccccncccceccnes 1,882,37 1,363.256 1,253,407 910,939 
Indian corn........... 10,979,434 14,212,793 7,660,711 11,525,757 
AP. coccccce eercceccs 8,119,417 7,877,865 8,493,385 4,174,415 


Supplies of wheat and flour available for 


consumption in twenty- 
six weeks, stocks Sept. 1 not being invinded: 





1884-5. 1883-4. 1882-3. 1881-2. 
Imports of wheat. cwt.24,267,581 29,144,515 33,133,960 31,248,270 
Imports of flour....... 8,119,417 7,377,865 8,493,385 4,174,415 
galve of home-grown 
produce. ............. 24,808,997 23,557,424 22,238,400 20,738,100 
iD rccennks weiss 57,195,995 60,579,834 63,865,745 56,160,785 
Av’ge price of English 
wheat forseason.qrs. 32s.6d. 39s. 6d. 41s. 1d. 46s. 104. 
Visible iA ply of wheat 
in the U.8..... bush.43,050,000 31,825,000 22,500,000 17,000,000 
upply of wheat and 
our afloat to U. K. 
iidnndaneed ddewdeis 2,815,000 1,921,000 2,272,000 3,148,000 


In the following statement is shown the extent of the sales 
of home-grown wheat, barley and oats in the principal mar- 
kets of England and Wales during the first twenty-six weeks 
of the season, together with the average prices reached, com- 


pared with last season: 
SALES. 
1884-5. 1883-4. 
iid sin csiild ha kuetinns idndbonh eimai qrs. 1.728,209 1,642,438 
SIT sucnntnciia thine teen diminesheicten waaiatene dmaileliied 2,705,735 2,679,578 
Piencetatensadeds 66dcnen, subeenenncds weahoongn 180,632 212,493 
AVERAGE PRICES. 

3008-5. seas-+. 
s. d. s. d. 
Se badhidcedenchscded teosdadessnesbéesewued perqr. 32 6 39 6 
ddan etnetdecsnndhenen eaactuie abhamenein 31 5 32 § 
ied pddhibemumetioctpccscadbuccegesnunegeneete —— 19 8 19 8 


Converting quarters of wheat into cwts., the total sales in 
the whole kingdom during the above periods were as follows: 


1884-5. 1883-4, 
i nitddlitt ncn caiiaiiwad: deeanlaetial ewt. 24,808,997 23,557,424 


The following shows the quantities of wheat, flour and In- 
dian corn on passage to the United Kingdom. 


At present. Last week. Last year. 1883. 
Wheat........ qrs. 2,556,000 2,534,000 1,635,000 2,031,000 
i ag AA 252,000 225,000 286,000 227,000 
Indian corn ...... 280,000 300,000 133,500 342.000 





English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending March 20: 









































London, Sat. Mon ues. | Wed. | rhure. Fri. 
Silver, per oz......... d.| 49 49l1g | 49138 | 49 49316 | 49316 
Oonsola for money...... 9731g | 9758 93 9S8lig | 981g 98316 
Consols for account..... 9754, | 9711 98l,a } 98's 981g 9814 
Fr’ch rentes (in Paris) fr/82'20 (81°6 81°7749'81'6V0 {81°60 (|81°7u 
U. 8. 4498 of 1891 houneee 11452 114% [114% 14% (11458 (114% 
U. 8. 48 of 1907......... 12438 (12435 (12433 (|12453 (12433 [124% 
Canadian Pacific.... 387g | 3972 | 3953 | 3944 | 39% | 3H, 
Chic. Mil. & St. Paul....) 7538 | 75% | 75% 745g | 747% | 7433 
Erie, common stock....; 13% | 1l4!e¢ | 14 137% | 13% | 135, 
Dlinois Central......... 129 129% |130%, |129% (129ly |129}¢ 
Pennsylvania .... ...... 544 55 547, 547, 5473 547, 
Philadelphia & Reading! 9% 9 9 9 By Blo 
New York Central...... 915g | 924g | 92 | 913% | Di% | Dlg 
Liverpool. Sat. | Mon. | Tues Wed. | Thurs.| Fri. 
s. d.j @ dis. dis. ad. |8. ad. is. d. 
Flour (ex. State).100 ib.\10 9 {10 9 (10 9 |10 9 |10 9 |10 9 
RT A ES RR seeee 
Spring, No.2,n. “ 611 611 611 611 7 611 
inter,South,n “ 98 !1!98:‘!9 8198/19 819 8 
Winter, West.,n “ 611 7 2 7 2 . 2 7. = _ -- 
Cal., No.1..... “ 7 2 ee ae | a 7 83 a 
Oni., Ne. 8. .«e. * 6 8 6 8 6 8 6 8 69169 
Corn, mix., old... ‘ 5 816 5 8%) 5 8%! 5 8lo\ 5 84] 5 8lo 
Corn, mix.,new.. ‘ 4 64) 4 6 | 4 5ly 4 5 4 G 4 5 
Pork, West. mess..@ bbI56 0 55 0 [55 O 155 O 155 O [55 O 
Bacon, long clear .... .. 32 0 /32 0 |31 9 /31 9 i381 9 1381 9 
Beef, pr. mess, new, #tc|\82 6 coe sageie nome ——-_ woe © 
Lard, prime West. @cwt'35 6 (35 35 6 (35 6 [33 6 br 6 
Oheese, Am. choice...../58 0 58 O (58 O [58 O [58 O [57 O 

















Commercial and Dliscellancous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandise. 
The total imports were $8,656,814, against $8,091,452 the pre- 
ceding week and $7,927,763 two weeks previous. The exports 
for the week ended March 17 amounted to $6,470,766, against 
$6,586,972 last week and $5,869,353 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) March 12 and for the week ending (for general 
merchandise) March 13; also totals since the beginning of the 

t week in January: 
FOREIGN IMPORTS AT NEW YORK. 
































For Week. — 1882. 1883. 1884. 1885. 
Dry pe SEL $3,410,504; $3,419,811) $2,636,175! $2,119,182 
Gen’l mer’dise.. 7,924,424 5,495,753 5,386,879 6,537,632 

Total... lian $11,334,928; $8,945,564) ¢8,023,057) 88,656,814 

Since Jan. 1. 
aa $34,657,013) $33,946,269, $31,618,182) $25,341,518 
Gen’l mer’dise..| 72,273,192) 66,369,683) 62,261,557) 54,744,784 
Total 11 weeks. /#106,930,205'$100,315,952| $93,879,739 $80,086,302 } 











In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 17, 1885, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


























1882. 1883. 1884. 1885. 
Forthe week...| 6,134,617) $8,419,350) $6,107,266) $6,470,766 
Prev. reported..| 64,109,663) 70,306,235; 58,891,272} 66,222,098 
Total 11 weeks.| $70,244,280 $78,725,585) $64,998,538) 272,692,864 





The following table shows the exports and imports of specie 
at the port of New York for the week ending March 14, and 
since January 1, 1885, and for the corresponding periods in 


1884 and 1883: 


EXPORTS AND [IMPORTS OF SPECIE AT NEW YORK. 






























































Gola Exports. Imports. 
Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ........ Dictiwa. OREGR: Binet’: “‘Bibted 
AEE RR Cerra eee 9,562 90,131} 1,316,491 
EEE EES VEO oeeee oar a may SAE 357,442| 2,723,205 
West Indies .......... 157,782} 3,308,532 9,340 168,58¢ 
SE SRE me eee vein ce umeN T  e e  io 12,095 
South America....... 49,000 129,375 1,576 69,280 
All other countries... 6,000 SS Fa 2,971 
Tetal 1885....... $203,782) $3,491,847) $458,489) $4,292,626 
Total 1884....... 807,273 9,547,728 5,140 156,429 
Total 1883....... 5,600 89,250)! 1,463,933) 1,946,871 
Silver. 

Great Britain ........ $311,100) $2,799,608 Giteua< Didicous 
DE neecees eoeneds 11,300 Bee... eeaden 76 
0 a 22,600 eal tue... aaa 
West Indies .......... 3,08 78,220 2,908 62,869 
Dit aeituentithet ~eeesleat °° cealieias 26,146 108,501 

ES 4,234 360 2.15 
Allothercountries...; — ...... < Ge erat 3,408 
Total 1885....... $378,088; $3,019,872 $29,409 $217,513 
Total 1884....... 328,765) 3,586,518 92,735) 1,006,377 
Total 1883....... 760,390! 3,459,091 240,488; 1.134.646 














Of the above imports for the week in 1885, $4,833 were 


American gold coin and $2,817 American silver coin. 


Of the 


exports during thesame time, $46,000 were American gold coin, 
and $100,800 American silver coin. 

U.S. Sus-TREASURY.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week : 
































Balances. 

Date. Receipts. Payments. Coin. Ourrency. 
es ‘ $ . . 
Mar.14.| 885,054 75] 1,036,650 96]/145,3C5,182 33/24,536,.707 10 

“'16.|  1,559/160 16] 1,419,225 37|145,333,860 84/24,697,963 38 

“ 17), 153446407 11] *953/242 79]145,676,415 62/21,746,772 92 

36. 822,839 92 1935,015 00/145,531,504 56 24,779,508 94 

“ 19 731.468 03} $38,907 63]145,451,345 34/24,752,228 56 

“ 20 819,482 79, 914,314 11/145,432,598 19|24,706,174 39 
Total...| 6,192,612 76] 6,147,355 86] .............---|-.00 «-cccssseos 








~* Includes $108,0v0u gold certificates taken out of cash. 
Auetion Sales.—The following, seldom or never sold at the 


Stock Exchange, were sold at 
Adrian H. Muller & Son. 


Bonds. 
$1,000 Jersey City 7s Water, 
due 1902 


liiccces< 1114 & int. 


$5,000 Jersey City 78 W 


ater 
scrip, due 1913.1141, & int. 


$1,000 Long Island City 7s, 
funded water debt, 
due 1839, Sept., ’83 & 
’*24, coupons on...... 100 
$1,000 Long [Island City 7s, 
funded water debt, 
due 1899, Sept., 783 & 
’84, coupons ONn...... 100 
$2,000 Long Island City f’ded 
debt for Newt’n debt 
7s, due 1895,’ 97, and 
798. August, 1883 & 
1884, coupons on.... 98 
$5,100 Town of Rye 5s, school 
house, due 1887, ’88, — 
’8y and ’90....10049 & int. 
$4,000 City of Brooklyn Gow- 
anus Canal impr’m’t 
7s,due ’89 &’90..315 &int. 
$1,000 City of Brooklyn 7s, 
N. Y. Bridge, Cue 
1909. Coups. Jan. & 


| SEA ene 140 & int. 


July 
City of Brooklyn 7s, 


$1,000 
' public park loan, due 
‘ in 


BD... ccc+ seece 144% & int. 


$2,000 City of Yonkers 7s 


consol. due 1 901.128 & int. 


$5,000 City of Oswego 7s in 
aid of Lake Ontario 
Shore RR, due 190, 


91, 792 & ’43..114% & int. 


$2,000 City of New York, N. 
Y. County C’t House 
5s, reg. st’ck, due ’98. 


116% & int. 


$5,000 City of New York 6s, 
Central Park iwpr. 
fund stock, due 1887. 


106% & int. 


$1,000 Toledo & Wabash RR. 
Co. lst extenced 7s, 


due 1890. Feb., ’85, 
coupon on..........-. 10 

$2,000 Jersey City 7s, due 
1913........113 44 & int. 


auction this week by Messrs, 


Bonds. 
$5,000 State of Tennessee 6s, 
due 1892 & ’93. Jan., 
1876, coupons on.... 
$500 City of New York 6s, 
Central Park fund 
stuck, due ’387.10544 & int. 
$5,000 Ohio State Canal st’k 
6s, due Dee. 1, 1886. 
105% & int, 
$1,000 Wabash R’way Co. 
Decatur & East St. 
uis) 6 p. ec. funded 
debt bonds. Feb. Il, 
L885, coupon on..... 
$5,000 Kalamazoo Aliegan & 
Gr. Rapids Rk. Ist, 
8s, due July 1888....111% 
$1,650 Highland Chief consol. 
Mining Co. of Colo- 
a $25 for lot 


Shares. 

20 First Nat. Bank of Port 
Chester, N. ¥.... ..<. ...138 

28 Williamsburg City Fire 
Insurance Co. ........... 225 
278 Westchester Fire Ins. Co.125 
80 Commercial Fire Ins. Co. 20 

12 Irving Ins, Co., assessm’t 


48% 


7753 





of 6 per cent due........ 501g 
63 North River Ins. Co...... tll 
80 People’s Bank............ 146 
60 Globe Fire Ins. Co........ LOL 


400 Little Chief Mining Co.. 
22 cents per share. 


20 Broadway Bank.......... 266 
400 Highland Chief Consol. 
Mining Co..... sindbis $5 for lot 


1,000 Eureka Tunnel & Min- 
ing Co of Nevada. .$16 for lot 
500 Tiger Consol. Mining, 
Arizona Territory .$12 for lot 
50 Inyo Consol. Mining & 
Milling Co. of Cal .$10 for lot. 
125 Bear Creek Coal & Oil 
Co. limited........ $15 for log 
10 Metrupolitan Concert 
Co., limited.....$i1 for lot 
8 United States rust Co..455 
32 Naugatuck R w’y Co....185 
4% Amer. Exch. Fire [fns...140 
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Mexican Central.—The earnings for the second week of 
March, $81,400, are the largest for any week to date. 
The contrast with the same week last year is striking, but 
the comparison is hardly a just one, as only part of the line 
was in operation then. The subsidy collected to date is 
$3,297,137. The road is in very easy circumstances financially. 
Including $125,000 due on the ten-year debenture subscrip- 
tion, and $70,000 (Mexican money) en route from Mexico, the 
company has $550,000 in available cash, of which $200,000 is 
out on loan. Bills payable amount to $65,000, which leaves a 
net cash balance of $485,000. The company has traffic dues 
from the Mexican Government of $62,000, which are payable 
in cash. The criticism of the management in the matter 
of the ~ my of collateral to secure the debenture bonds is 
not that the trust indenture had not been complied with, but 
that subscribers were misled by the circular of Dec. 23, 1884, 
under which the subscription was made. The circular said: 

The company has the following surplus assets: First mortgage bonds 
(exclusive of guaranty of $300,000 deposited in Mexico), $6,075,000 ; 

come bonds, $811,000; subsidy certificates earned of the Mexican 
Government, now on hand and in process of immediate delivery, over 
$16,000,000. - * * The debentures wiil be secured by deposit with 
the Boston Safe Deposit and Trust Company, under an indenture made 
for the purpose, of the following collateral: For each $1.000 debenture, 
a - mortgage bonds, with all unpaid coupons, $2,000 subsidy 

ca . 





The italicized word ‘‘immediate” led some subscribers to 
suppose that the company had, or would have directly, the 
certificates in question and deposit them as security for the 
bonds, when, as a matter of fact, it had not deposited the full 
amount required by the coupon note indenture. * * * Not 
having these certificates in possession, although they had been 
fully earned and only awaited delivery from the Mexican 
Government, the company had assigned its right to receive 
them to the trustee under the indenture. The company has 
complied with the terms of the indenture every way, and the 
largest subscribers make no objection to the security of the 
bond, with a single possible exception.—Boston Herald. 

—The Boston Safe Deposit & Trust Company, as trustee, 
holds $2,500,000 first mortgage Mexican Central 7s, with 
coupons for $262,000 attached, and no subsidy certificates but 
the assignment of the company for such certificates. The 
coupon debenture scrip is also $1,100,000 short in its certificate 
security, awaiting remittances from Mexico.—7'ranscript. 


Pullman Palace Car—Central Transportation Company. 
—The directors of the Central Transportation Company have 
made a modification of the lease with the Pullman Company, 
reducing the annual rental to $66,000 (with 25 per cent of the 
taxes to be paid), which is equal to 3 per cent per annum on 
the capital of $2,200,000, with the option of each stockholder 
of the Central Transportation Company to exchange his stock 
for the stock of the Pullman Company, at the rate of four 
shares of Central Transportation for one share of the Pullman 
stock. The par of the shares of the Pullman Palace Car Com- 

any is $100 and of the Central Transportation Co. $50. 

he terms of the old lease, made fifteen years ago, guarantee 
the Central Transportation Company a sum sufficient to pay 
12 per cent on the capital stock and 25 per cent on the taxes. 
Out of this amount 8 per cent has been paid to the stockholders 
and the balance has been retained as a sinking fund, which 
amounts to about $600,000. By the proposed modification this 
fund would revert to the Pullman Company. At the special 
meeting in Philadelphia, March 18th, a resolution providing 
for the appcintment of a committee of five, unconnected with 
the officers, to take into consideration the recommendations of 
the board of directors and report at the annual or specially 
called meeting, was passed. 


Ohio Central—River Division.—The committee on reor- 
gpeston, composed of Messrs, Davis, Bartholomew, Closson, 
ch and Homans, submitted their scheme this week, which 
is now being signed by the bondholders at No. 2 Wall Street. 
The scheme (condensed) is as follows: The River Division 1st 
mortgage to be foreclosed without delay, and new bonds 
issued not to exceed $10,000 per mile actually constructed, to 
bear 6 per cent interest, and payable in gold December 31, 
1934. First preferred stock to be issued to the amount of 
$6,000,000, 2d preferred $4,000,000, and common $2,200,000 ; 
ist preferred entitled to 6 per cent dividend, then 2d to 6, 
then common to 6, non-cumulative. No other mortgage to 
be created without consent of holders of three-fourths of pre- 
ferred stock. Holders of bonds paying 2 per cent in cash will 
receive ist preferred stock to the amount of principal and 
unpaid coupons to March 1, 1885, and new bonds to the 
amount of said cash payments. Holders of income bonds 
paying 10 pre cent in cash will receive 2d preferred stock to the 
amount of their bonds and new bonds to the amount of said 
payments. Holders of common stock paying one per cent will 
receive new common stock to amount of 10 per cent of old 
stock and new bonds to amount of said cash payments. Bonds 
to be deposited with Central Trust Company, with a payment 
of $10 for each bond, and $10 more after foreclosure and sale 
has been made. 

—The Canda Committee has on deposit in Central Trust 
Co. the following: Ohio Central main line 1st mortgaze, 
$2,774,000; total issue, $3,000,000; do. 2d mortgage, $2,150,- 
000 ; total issue, $3,000,000 ; do. stock, $5,100,000 ; total issue, 
$22,000,000. Main line is to be sold April 15. 


Oregon Railway & Navigation—Oregonian.—In the 
United States Circuit Court at Portland, Or., on Wednesday, 
Judge Deady decided the case of the Oregonian Railway Com- 
pany (limited) against the Oregon Railway & Navigation Com- 





—— nT 
rr 


pany. The former company brought suit to secure rent 
according to the terms of the lease, and to compel the de- 
fendant to operate the leased lines. Judge Deady gave judg- 
ment for the plaintiff for $68,000, the amount of rent for six 
months. The case will probably be appealed to the United 
States Supreme Court. 


Pittsburg Cincinnati & St. Louis.—The following figures 
have been published preliminary to the full report, which is 
issued later in the year: 
































1884. 1883. Decrease. 

Gross earnings..............-- $4,015,257 $4,623,740 $578,483 
Uperating expenses....-...... 2,731,960 3,037,465 355,505 
Net earnings............-. $1,313,297 $1,536,275 $222,978 
Gee MII. cccccccccescscees 4,624 8,784 4,160 
a $1,317,921 $1,545,059 $227,138 
Interest on bonds............- 646,990 714,490 67,500 
SESE eer $670,931 $330,569 159,638 
Other payments............. 262,885 291,664 28,779 
SRE ee aS Boe $108,046 $538,905 $130,859 

Net rentals paid............... 555,255 592,747 37,492 
Loss for year ............-- $147,209 $53,812 Blinc. $93,367 


Pittsburg Fort Wayne & Chicago.—The officers of this 
road have given the necessary 30 days preliminary notice to 
the Stock Exchange of an intended {issue of $1,110,070 guaran- 
teed special stock. 


St. Louis Vandalia & Terre Haute—Terre Haute & 
Indianapolis.—The earnings of the Tf. H. & I. proper show a 
decrease of $170,301 in 1884, and the expenses a decrease of 
$88,979, showing a decrease in net earnings of $81,321 over 
those of the fiscal year 1883. 

The earnings of the St. Louis Vandalia & Terre Haute Rail- 
road Company were $1,490,307, being a decrease of $210,646 
over those of the fiscal year of 18383. Ths expenses were 
$1,114,764, being a decrease of $191,302, showing a decrease in 
net earnings of $19,344. 

The earnings of the Terre Haute & Logansport Railroad 
Company were $342,104, being an increase of $28.192 over those 
of the fiscal year of 1883. The expenses were $340,027, show- 
ing a decrease of $36,614, leaving only $2,076 net earnings, 


—Messrs. Harvey Fisk & Sons announce the opening of 
their new office, No. 28 Nassau Street (Mutual Life Build- 
ing) Thursday, March 26th, for the transaction of a general 
banking busine3s; also dealings in Government bonds and 
other securities. They are so well and favorably known 
throughout the United States that this announcement will be 
a matter of wide interest, and especially to their old friends 
and clients, who will be glad to avail themselves again of their 
extensive experience. 


—The following appointments have been recently made by 
the United States Lite Insurance Company, namely: J. W. 
Howell, manager for California; C. A. Evans, manager for 
Eastern Pennsylvania; W. W. McIntyre, manager for Mary- 
land and District of Columbia; W. C. Morris, manager for 
North Carolina. Mr. J. W. Howell was for a number of 
years connected with the Northwestern Mutual Life Insur- 
ance Company. 


—Attention is invited to the card of the American Finance 
Company in another column. This company deals in United 
States securities, defaulted bonds of States, cities and rail- 
road companies, and makes call and time loans on approved 
collateral ; aiso conducts railroad and other corporation reor- 
ganizations and negotiates loans. The capital is $1,000,000, of 
which $500,000 is paid in. 


—Attention is called to the removal of the Guarantee Com- 
pany of North America from 178 Broadway to No. 111 Broad- 
way, Trinity Building, this city, to fine and commodious 
offices, where parties wishing bonds of suretyship will in 
future find this well-known company. 


—The Ontario Silver Mining Company of Utah announces 
its one hundred and fifth dividend of $75,000 for February. 
Total dividends to date, $6,275,000. 


—The Homestake Mining Company has declared its seventy- 
ninth dividend of $31,250, for the month of February. 











Banking aud Financial, 





HARVEY FISK & SONS 


will open their office, 28 Nassau Street (Mutual Life Building), New 
York City, on Thursday, March 26, for the transaction of a general 
banking business ; also dealings in Government Bonds and other invest- 


ment securities. 
HARVEY Fisk, 


HARVEY EDWARD FIsk, 
CHARLES J. FISK, 
PLINY FISK, 

composing the firm of 


Address P. O. Box 235 HARVEY FISK & SONS. 
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. DAIVADENODS. 
The following dividends have recently been announced : 


— 




















Per When Books Closed. 
Name of Company. cent. |Payable.| (Days inclusive.) 
Railroads. : 
Chic. St. P. Min. & O., pref. (quar)} 14g {April 20/April 1 to April 22 
Evansville & Terre Haute.... .... 1 April 1}/March 22 to April 1 
Missouri Pacific (quar.)..... namnee 1% {April 1 |March 22 to April l 
N. Y. Lack. & Western (quar.)....; 144 |April  1]..................-... 
Pitts. Virginia & Charleston...... OLDS MOTO BG. ccc ccccccccsscceccces 
Cs incinsinine cgheodvesers 2 aii nhl eaten 





NEW YORK, FRIDAY, MARCH 20, 1885-5 P. M. 


The Money Market and Financial Situation.—The 
situation of affairs has undergone no important change the past 
week. The disposition still is to regard the future with much 
hope, and to look for a gradual, though slow improvement in 
general mercantile business. There are signs of a revival of 
trade in certain quarters, and considerable confidence is felt 
that this will become more pronounced as the season progresses. 
Railroad earnings certainly are very encouraging just now, and 
the returns for the first and second weeks of March as far as they 
have come in make a very good comparison with last year. Prob- 
ably with another season’s crops assured, the outlook will ma- 
terially improve. 

In Wall Street there have been some disturbing features, 
which have kept the market weak. The Central Pacific refuses 
to abide by the action of the pool in reducing the schedule of 
rates from Chicago and other Western points to the Pacific 
Coast, and will not pro-rate with the Union Pacific on the 
reduced basis. The Union Pacific, on its part, threatens to 
retaliate by sending freight via the Oregon Short Line 
instead of via the Central Pacific. 
influence used against the market has been the announce- 
ment by the Union Pacific (and subsequently by the 
Central Pacific) of its intention to discontinue the arrange- 
ment by which the Pacific Mail Steamship Company was 
guaranteed $95,000 a month from the Pacific roads on business 
to San Francisco, &c. This action has been unfavorably 
regarded in two ways; first as involving the possibility of a 
serious war of rates, and with reference to the Pacific Mail as 
involving a large direct loss of income. In the latter case the 
mistake seems to have been made of assuming that the $95,000 
per month was a bonus in that sum, whereas it means merely a 
guarantee of that amount of business—quite a difference. 

A drop in Nickel Plate (New York Chicago & St. Louis) 
first mortgage bonds has also been a feature the reverse of 
favorable in its effects. There appears to be no more substan- 
tial basis for the present break than there was for the break in 
February. The decline is variously charged to inside selling, 
to a prospective default in interest, to an intention on the part 
of Lake Shore to abandon the property, and to an alleged 
declaration by Mr. Vanderbilt that ‘‘every tub must stand on its 
own bottom.” What is to become of Lake Shore’s investment in 
the road—many millions in amount--in the case of default, 
operators for a decline do not take the trouble to state. The 
fact that the bonds are a first mortgage on a completed road 
between Buffalo and Chicago is also considered of little conse- 
quence. It is worthy of remark that when the previous decline 
occurred the probability of a default on the second mortgage 
interest due March 1 (which was promptly paid when it ma- 
tured) was assigned as the reason. Now there isto be a default 
onthe ist mortgage itself—coupons not due for over two 
months yet, June 1. 

While the decline in Nickel Plate bonds is in progress, Lake 
Shore sells nearly six millions of its first consol mortgage bonds, 
to a syndicate, at a price reported to be in the vicinity of 127, 
at which figure the yield per annum (allowing for the extinction 
of premium at maturity) would be only about 44 percent. The 
high price realized has been accepted not only as evidencing 
the good credit of the company, but as showing that the invest- 
ing public still have faith in railroad property. The declaration 
of a 14 per cent dividend on Omaha preferred stock has also 
been an influence beneficial to the market. Rumors had been 
persistently circulated that the dividend was to be passed. In- 
stead of that, it has been merely reduced—} per cent, that is, 
one per cent a year, to 6 per cent. We have previously taken 
occasion to refer to the favorable character of the January ex- 
hibits of net earnings, and this week the Central Pacific has 
issued its January statement, showing a very decided improve- 
ment—$523,000 net, against $208,000 for January, 1884. 

Rates for call loans during the week on stock and bond 
collaterals have ranged at 4@14 per cent and to-day at 
1@14 per cent. Prime commercial paper is quoted at 4@5 per 
cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £708,585, and the percentage of reserve to 
liabilities was 49, against 47 last week; the discount rate was 
reduced from 4 to 34 per cent. The Bank of France gained 
4,547,000 francs in gold and 6,514,000 francs in silver. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks, 





But the most telling ! 





1885. 
March 14. 
1 












dis. 


Lad 
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$72,403,875 
65,633,000 










Exchange.—Sterling exchange remains quiet. The limited 
demand caused a decline in the posted rates on Monday of 4 
cent, but on the announcement of the reduction in the Bank 
of England rate of discount, on Thursday, 60 days bills were 
again advanced to their former figure. Posted rates close at 
4 84@4 864. 

The posted rates of leading bankers are as follows : 

















March 20. Sixty Days| Demand, 
Prime bankers’ sterling bills on London............. 434 4 864 
RROD 60 ceodcsccocuesscoscesccstocescoes Ga 8 Geet 
Documentary commercial ............---..e.-s00-ee- 4Sl%g | ...... 
eT «nnn nam enanngeooeennedeasiueodanamnanet 5 231g 5 21% 
Amsterdam GatSere) headates che eenidbimmememenouina 401g 403g 
Frankfort or Bremen (reichmarks).................. 941g 95 





United States Bonds.—The transactions in Government 
bonds continue light, and the only feature in the market is a 
weakening in the bids for the 3s, probably due to reports 
from Washington that the new Secretary may shortly issue a 
call for a further amount of that class of bonds. 

The closing prices at the N. Y. Board have been as follows: 

4. 6. . A 
*111%)/*111%] 112 % 
1%*111 7/1 11%" 111% 
44) 121 14 
1g 


* 
i 





; no was made. 

State and Railroad Bonds.—In State bonds the dealings 
have been a little more active than of late, extending to some 
of the higher-priced issues. The sales include $16,000 North 
Carolina consol]. 4s at 87, 853, 86; $10,000 do. special tax at 
44; $15,000 Virginia 6s deferred at 64, 63, 6; $1,000 Missouri 
6s, 1886, at 1024; $1,000 do. 1887, at 1044; $1,000 do., 1888, 
at 1054; $2,000 Tennessee 6s, old, at 494; $2,000 South Carolina 
6s, non-fundable, at 3, and $10,000 Ohio 6s, 1886, at 1053. 

For railroad bonds the market has been irregular. The bet- 
ter class of bonds remain generally steady and in some cases are 
higher, but low-priced issues as a rule have declined. The New 
York Chicago & St. Louis ists have been the leading feature, 
selling down to 75 and closing at 77, against 87 last Friday, 
with no apparent reason except the vague rumors above referred 
to. Erie 2ds close at 554, against 564 last week; Ist consols 
at 1124, against 1134; Union Pacific sinking funds 8sat 1194, 
against 118}; West Shore 5s at 34, against 354; Central New Jer- 
sey consol. assented, coupons off, at 97, against 102}; Canada 
Southern ists at 98, against 994; do. 2ds at 703, against 724; 
Atlantic & Pacific incomes at 14, against 164. 


Railroad and Miscellaneous Stocks.—The stock market 
was dull and featureless (though inclined to weakness) till 
Wednesday, when Pacific Mail and Union Pacific were sharply 
depressed, and the downward movement in these two stocks, 
as well as some weakness developed by Jersey Central, 
adversely affected the whole market. The drop in Pacific Mail 
for the week reaches 12} per cent, and in Union Pacific 54. 

The decline in Pacific Mail is the more noteworthy that it 
marks a complete change of temper on the part of the specula- 
tive community with regard to the property, since the stock 
has heretofore been very strong, with an advancing tendency; 
and the change is brought about by the fear of trouble resulting 
from the action of the Pacific roads, referred to above. 
In the case of Union Pacific, the trouble is aggravated by the 
difference with Central Pacific in regard to rates in the trans- 
continental pool, as already stated. 

These are the principal influences accounting for the weak- 
ness of the market, but Jersey Central declined considerably 
after the meeting of the directors, at which a proposition from 
the Reading in regard to dividends was rejected, and adjourn- 
ment was taken to await the action of Reading on the interest 
due the first of April. 

The uncertainty in regard to the Omaha preferred dividend 
has been settled, as stated above, and this has had a good 
effect. Amid the decline in other stocks Northwest and St. 
Paul have been noticeably firm, and New York Central has 
also been well maintained. Delaware & Lackawanna is no 


longer the feature in point of activity it was a few weeks ago, 
and its fluctuations have been unimportant. 

To-day the market exhibited a fair degree of strength in the 
morning, but in the afternoon, under a continued fall in Pacific 
Mail and Union Pacific, the tone was weak. The grangers 
however, remained firm. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MARCH 20, AND SINCE JAN. 1, 1885. 


































































































































































































; F 
HIGHEST AND LOWEST PRICES. Sales of |Range Since Jan. 1, 1885. Your inns. 
STOCKS. Ah 
Saturday, Monda Tuesday, Wednesday, Thursday, Friday, (Shares). 
March 14.| March 16. | March 17. | March 18. | March 19. | March 20. Lowest. Highest. || Low.| High 
A any & Susquehannd idibeceedl subtee Guecdel ‘senkes eabieel binses dascse | paipidevapeuel teneed a oe See 24 Feb. 9/129 Jan. 17//126 (135 
n& N.Y. Air-Line, pret... oeeeee concen seas Spesen + ag 90%. er ie oe 23 7 ao 9 taal he : 4 4 
aeeee ekenee + sane asa Oe hina eiehen canen 1. canecd 2eetel enewee oecnee escoms | O eb. eb. 
=.  gamsemnedealeents He illite «369 381g BSig 35%! 38 “38 | 222277 77 ie: 350| 37. Jan. 17| 44%Jan. 3)| 39 | 58% 
panne Sumthern............c0- 431% 32%2' *32!2 33%) 32 32 | 30%, 31 | 30% 30%] *3144 32 450} 29144 Jan. 31) 35 Feb. 20|| 24%! 577% 
Cedar Falls & Minncsota secede Se Bb Gl) cncess conss- “9g 11 *9'2 11 *9'2 11 0 10 200 a a p 1B ved. ag at 13 
Cent ie eee Oe ae esse] eccese ccccne| coccce ccccce] cccccs coccce| coecee coccce| coccce coccse] —cececce ‘e ‘ ar. 12) 
A -PiS Le 3814 39%) 38% 40 7 385 36%, 37 M4 35%, 36%) 36 36%) 44,435) 31%, Jan. 26| 41% Mar. 9'| 374) 90 
a of New Fersey =... B4le BAe 33% 33%) 32% 334 $1, 32% 314 31%] 32 32% 12,971 26% Jan. 81| 36, Feb. 25) 30 | 67% 
nh ly! 46 ; 5 : : + ) « an. . ‘eb. 
Cheap? © Onl «rah | “10% 1145| *10% 11 | 11” a1") 0" 11 ‘| #10 11 | 10" 412 300 | 99 Jan. 28] 12% Feb. 26| 9%| 28 
De 2d pref....| *642 7 *64, 713i G6 6! *6¥% 7 *6lo 8 *Oy T% 195| 5%Jan. 20; 8 Jan. 15)|| 6%| 17 
Chicago & Alton ............-..- 135 135 133%, 133%4' 135 135 A133 135 133% 123% eapece gasnce 370/128 Jan. 2:135 Mar.14/|118 |140% 
Chicago Suntinnton ts Quincy.) 123% 12542 124% 12512) 123% 124% 123% 124 122% 12 123% 122% 123% 112,329 115%3Jan. 212512 Mar. 14/107 127% 
Cuionge' rertnwectorn 7%] Sen 00 198, ta Mi] Me, 8.) Mie gS] 8168 | es GE, dan: 25 nGT Bey 48) BPSAE 
ooaeed } 5 5 4 }. an. e 
Coieeet ocr tanea oii Heading) th. Hin.) HOWTO" 180 1 TRIE] TH HL | gg apse 32H Eek 8 1 
P ific * fi 4 6 5 2 ’ an. 2/)116%, Mar 4 
Chica St Louie Pusan | BR) mre ag” 38% a6" a8") ag? a8) ase es) span 2] 8 Mar 00) 8, 3B 
— i; >. =r ae 2 | eases meesel Ee 2 eee:: Ok Oe”. ek ee aaa an. ‘eb. 
om. 247% 255 *25%2 254) 25 25 25 25 2444 24144) 25%. 25%; 975 | 23%, Mar. 5) 29 Feb. 25)! 217%| 38%, 
ee, Fee see. x ef) 86% 87% 87% 874! 86% 87 | RED B74) B44 86 | 86% BE4! 2,585] BBY Jan. 2) 91% Feb. 25!| 80% 
Cleveland Col.Cin. & Indianap.| 35 35 | ...... c.es0-| -eeeee eee | a eee 34 336 225/ 31 Jan. 16) 38 Feb. 24|| 28 | 69% 
Cleveland & Pittsburg. 8S Peewebrece: Brscrctecae Percectenc) (nae egereen Bersediembx Aescaaketur Webanen 134, Jan. 31 138 Mar. 10 125% 141 
of] seems we weee| we wwwe we wwee| ewww ne ce wees| Semmes eeewee| see eee womens] seeeee eeeeee|  —  — aancns an. an. 
Columbia & Greenville, pret | i633; 148iq| 1Gi'” 105% 103g 164%) 109%, 165%] 103% 163%] 163% 105% 197.087 825, Jan. 22/1091 Mar. 9|| 86%|133% 
Delaware Lac 
Denver & Rio Grande .......... 7% 7% 7, 7330 7%) 7% % 73 1g 2,73 pe Fe -14 2 Jan. 15 53° 25% 
eewenn| coerce eomeee| coewee coecen| coewee seccen| cocee cecces| coccce cone «| eoncce coerce] — oenee- an, eb. 
ast Teun toy ye an i” is a) 3% S735, 3H) “BH SH) HS 2,300 | "2a, Jan! 15| 4% Mar.10\| 3 | 8% 
* pref. “71g 7%! Te Ts 67 7 65 *6ln 7 74 74 42 4% Jan. 23} 8 Mar. 3)| 4%] 14% 
Evansville & Terre Haute..... | hes ee *48 — = orgs 437% 487%, . . 3772 Jan. 10 52 Mar. 20 ml i 
reen & St. Paul. : 4 an. an. 
ii gy Mbbemee BY at 198% 195% ee ceee ccenee| ecccee eoccee| coccce ovcece| acnsce cence = ara tae il 30 a. = wt 
eovece| 449 40 | 23°4 23°64) “20 10 | 20D 2b ft wewwce eoenee ar. an, 
Nan ee cca eba fal woes ogi ous Hagia] edb ah AS HER 
4p.ct.) *50% S/% ........--.-/| “56 383 | *386 S85 | *560 83 | *50% SS |__tw..... an. eb. 
veloomingt'n & Wost'n 13. 13 12% 127%, "T2% 13 i8 13 12% 13%) 13 13 1,355 | 1142 Jan. 19} 14% Feb. 24|| 9 | 20% 
Lake Erie & Western .......... 15% 154) 15 15 | *14%5 15%! 14% 144) 14 14 | 15 5 3 9% Jan. 7 Feb.21|| 67% 19% 
lt i ll aR a 63% 64% 63% 64%) 63% 6414) 63% 6413 62 63%! 62% 63 97,921 | 5933 Jan. 19| 67% Feb. 25/| 5919/104% 
ea aa pe 71 73 73 % 72%, 72%) 72 2 | *71 B fF MER Dccoree , 62 Jan. 2| 73 Mar.14!| 62 | 78% 
‘ Louisville & Nashville......... 314g 315 31% 31% 30% 3142! 30% 30%!) 30% 31%! 31% 31%| 22,472| 22 Jan. 16) 33% Feb. 27|| 2219) 51%, 
Louisville New ‘Albany & Chic. *24 iy Fee erate 23 25 | *23 26 | 22 23 | #21 3 250! 11% Jan. 6) 2748 Feb. 20|| 10 | 35 
seommayen Elevates, consol. . 7353 78% 78%. 78%| 738% 78%! 78% 735) 784 735!) 177 78% 7,453 i. t 15 7am Mar. 14 Gata 1h 
i. Bi ade cdiieide guaies ehatiedl aansel damit hisieeb wensddl apesednesessl ebm eagitel erence an. ‘eb. 
coer *40 43 | 42% 424) 421, 42% 42% 42131 35 40 | 37% 38 6,498 | 2733Jan. 15| 44 Mar. 7|| 23 | 40 
Memphis & Charleston irate a ganas *103 ".....- — 94103 .....- poet page ai pean 0 Jam 3! 93% Jan 30|| BB (105 
Mic Cen ye 61 6142 B 61 at 62 60 60 | *60 61%) *54 614 412 4 Jan. ob 641% Feb. 24 51% 4% 
Sl ite A ie ie a eee PRI Ae PRR [PORTE LES, POSE Ets Brae : eb. eb. 
Mitinéapouis & St Louis. | “19% VSig) +124 YS} #1149 193g) Hig “Td! 19g V9] HIG TS 300 | 10% Jan. 26) 13 ‘Feb. 26|| "7% 18% 
“| “Hes His Hose Hal BR HBS G8 "Hal yegapel “Yhy HES) 2p 882] Hu 3am: Je] BB eee Rl | Bg 
i Texas...... 4 2 + 4 ’ an. ar. 
Ree eae es] AGS a) Op SS eS OER Sa Gi RE ER) ALS OS gS ach AT Eb et 
ltt eine bs, sa 2 ceseee an eb. 
a? lt oe AE NE or oo eee ee | ee ee er aeenee conned 185 |/114% Jan. 2122 Feb. 28|/115 (127% 
Nashv.Chattanooga & St.Louis) 4142 4142) *40% 42 | 40% 41 | 40 40 40 | 40 40 1,600 | 33° Jan. 7| 42% Feb. 30 | 58 
New York Cen & Hudson..| 188° 90 | 88% 89%) 885, 8919) 88l2 SB BSR 894; 88% 89 93,745 | $442 Jan. 19) 95% Feb. 25!| 8349/1221, 
Mow Fork Chie. & St. Louis .. 4% 41)' 4% 4% *4%4% 4 4% 4%) 3% 4%) *3 3% 3% Mar.19| 5%4gJan. 8/| 4 | 10% 
Lac pret. * 55. 9" 2 ghatiexsos, Big «96% Brel 400 | ao28 pear: 28) gat Reb. 171) a) Be 
4 Ma] ccccce ccccce! eovcce coccse ‘ 
New York Lake rie & West’ 13% 13% 13% 13%) 1342 13%) 13% 13%) 1343 134%) 12% 13%) 4,100) 114 Feb. 2 143, Jan. Gi| 111g} 28%, 
~ + ay Pentel neeai “sate Tak paler | “¥8% "T8% ths 16% = 490 12 be 7 7% Feb. 16 3 ae 
& & Mow Bemeiana ....1 ccccce coccse] UGS BGS! cccoce ccccce F al seaese eeacee an eb. 
New York New Haven & Hart| <2... sss.) esco -a-2-+ | eaategflaaes Beet Tint: Revcadpoeiee 25/175 Jan. 2/1824 Mar.17||175 184 
New York Ontario & Western.| 10% 10% *10% 11 | *10% 20% 10% 10%) 9% 9%) 10% 10% 237 | 9% Mar.19| 12%Jan. 6|| 7 | 16% 
an ae 8) oe ~ ™ eo eS Se 
rt) pre ZB] ww ween wo wwee] cecece woeeen| “OCB OND wneeee eoeeee|) “VR DB  cennee 8 " 
E620 ¢ YS A IR PR SG RR IR a I ig Ei. RRR: I aah Ah. arta nen Cepek FF 
- Sen S Wester ret....... *233, 24 | +933 24 | 23 Oe *23 234! 1,200! 21° Jan. 29) 253, Feb. 26|| 17 | 42 
Northern Pacific................ 13% 187% 185 19 1849 187%! 18% 18% 18% 184! 18% 18 1,730| 15 Jan. 17) 19.4 Feb. 26)| 14 | 27 
Do eee 431g 435! 7“ 44 4233 43%4) 4245 42%) 4233 42%! 4248 42%) 26,223) 36% Jan. 29) 44 Mar.16)| 37%| 57% 
i 2 AT el 1 7g 34 34! 3, 7 75 7 = JI 2,080 3, Mar.17| 1%Jan. 2|} 1. 4}, 
Ohio & Mississippi ............. 416017 16% 17_ | *1544 17 “| 15% 164g) 15% 15%) ...... ...... 200 | 153% Feb. 14| 19 Jan. 14!| 1453) 25% 
Sb ee senned 10% 10%) 1149 1149! ............ 1D 1D | cweene conece 475 2 sen. Rs 3 Mar. $9 ® 11% 
eet oeees cocel ecccce ecccse] coccce coocce] coccce cccess] cosces coscoe] ecvcce ogee ossses eb. an. 15 “4 
Co a hey EET 13%3 13%) 134 13%) 13% 13%) 13% 13%' 13% 13%; 13 13% 5,725 | 111g Jan. 29| 14%: Jan. 2\| 6% 53 
Peoria Decatur & Evansville..| 14% 147%) ...... ...... 14.4 14% 144! *13% 14%) 14 £414 405 | 12% Jan. 22) 15% Feb. 27|| 7 | 17% 
Philadelphia & Reading "17%. 18 | 17% 174%! 1742 1743) 16 17% 15% 16%) 15% 161g 4,400 | 151g Jan. 21/ 19 Jan. 2'| 16%, 5g 
Pittsburg Ft. Wayne & Chic...) 12542125 22... .2.... 126 12619! 126% 126%! ...........- 137 137 350 119% Feb 17 128 Mar. 10 119%) 135 
Secece cocsse! coocce Sceses] eeeees eocece! eocces Seecee| eeeeee eeoeee ’ ar ar. se0en0l eens 
ee ee rato oon. dh écenee weecbel scence cecdee] conten oncsee] enedes ccosec] padens coon 142 142 20 136% Jan 29 163 io Mar. 15 138 146% 
eeccce coerce] coccce coccce] scccce cococce| coccce cocece| coccce cocece| coccce cooses| ‘seccce eb y a 
Neng Ea al oa os ae is eamneeceaunne 50°” “Bois! *49"" “58 300 | 44% Jan. 19| 54 Mar. 9|| 32 °| 61 
Richm’ ee 2444 2443 24 24%) 24 24 24 223, 2314!) *22% 231g 3,200} 19 Jan 2614 Mar.11/| 12 | 32 
, : ‘ : *2% 3lyl *2% 34 27g 27, 505} 25 Mar.11| 4 Mar. 6|| 17%) 16% 
Rochester & Pittsburg......... 3 3 *27%, 3 2% 3 s 3s 2% ‘4 ~ ~ 5, ; 8 
Rome Watertown & Ogdensb'g wpe ene eeetee| emcee eennee| ceenee acneee| weeeee ceneee| seneee ceeeee 8 #18 100) 17° Jan. 2) 19 Feb. 20)) 14 | 24 
St. cos a Bante #2 Xp . 2000 *22 o fl 44 eocccs cocccs] cccces soccee] eoccescceses| escccs 20.%23Jan. 2| 25 Feb. 26 a + 
PTCL.| --cc2e ecceee|*.....- Z [Pt .cccce BO | ccccce on- se. | coccce ccocee temeee Gunso = ocean Tescce: anon cecntoaneen sant 04ne 
ie 2B nies canal cavtns dena ee Be Bi yy peeserdeeees ee poe 18 Feb. 6 21 Feb. 25|| 1129) 29 
oe "oeel eetinak wegen wsisndes eeiteniies Bets Bet Be. SB. | ecocce ccese 344. S44 300 | 34.2 Mar. 20, 39% Jan. 8!| 24%| 50 
Do stpref.| 82% 82%. waecee | *80) 3683 | 80% 80% 82 | *80% 82 142 | 8014 Mar.18 8712 Jan. 10|| 70 | 96% 
Oe BI idencctcccdce] ssccce cocess] coccce ccccos] sovcse coccce) cgoces conese] eccces escecs| sewcce ecese*| = es etee 21 Feb. 26 Feb. 27); 15 | 32% 
Do Pi tmeisial sesehe enter cagsco samen’ h ease whines 80% SO) ...... ..--2-] ocrcee onneee ] 77%2Feb. 7 80% Mar.18 | 65 
St. Paul Minneap. & Manitoba; 90 90% 90 90% 90 90 9 89 89 88 88 2,000 | 7934 Jan. 2) 907% Mar.16|| 761.| 99 
Texas « Pacific ................ 125, 12%' 13 £13 12%, 1235 12% 12%) 12 12%) 11 2 6,155 Mar.20| 137%, Feb. 26)} 51g! 2248 
EE RR RE ANOS. 47% oh 4612 47%) 44% 467%) 4253 4414) 417% 43%) 41% 43% 196,136) 415, Mar.20) 515% Feb. 10)| 28 | 84 
h St. Louis & Pacific. . 4% 4% *4 3%) 5 5 4% 4ta) 4% 4% 4'2 4 738 Feb. 3) 5t2Jan. 7|| 4 ee 
MISCELLANEOUS?” +11 13 1) — a NS ete "ll4g 13 | *11% 13 | q..... 11 Feb. 20) 14 Jan. 12)} 9 | 3 
A TE, TESS SARS ae RL 2 cmenee senseel enenen sonnest cannes eleeet 100! 11 Mar.17} 11 Mar.17}|}...... ities 
y ver nee Tel. ae Cable Go sis “= 5 + 6 | *54%2 56 *O4 56 coagee conges 565 8 552 mi 51 Jan. ff 56 Mar. 3} a ine 
«¢ y * a + adhee eodees Tl eancce canses 291, Mar. 12 . My 
Golornde Coal ron. Be iy SP iy Peccnepennne 11% 12 |... * | 10% Ti} 1.210| 8 ‘San. 3! 13% Fed. 24)| 7 | 17% 
Consolidated Gas Co --| 98 93%) 90% 9143) 89 90 | 89% 90 | 87 B8ia) B62 87 3,213 | 8342 Feb. 28| 9434 Mar. 12/]......]. tel 
Delaware & Hudson Canal..... 7342 735%! 77% 78%) 73 73% T7742 784s z's 2 76% 77% est 6632 Jan. 22 oe pe = 67. ns 
Oregon allway & Nav. Co. “Gia “BOiS) “G8 | Soom Te) oe ee] eo ge | cic] a aao aa ag yee a5] 23 Foe fall eowtiaia 
— i: - BEND LS TOUTED 6l%2. 62 61%, 62 60 6153) 57% 6O%4! 54 57 49% 55 170,631 | 49% Mar.20 6253; Mar. 9}| 31 5718 
] Palace C Car Co eee 113% 113% 115 115 | 114%114%] ...... ...... 114 114%) 114 114 397 |107.2Jan. 2/115 Feb. 25|| 90 |117 
Quicksilver sigdt  tae aie. Senate: a5% 85 | *25% 93 '| 5% 83 |=.) 2 86” San/ 30 36" Jan! B0l| 99 | 94” 
Seseée SHOSCeTHOOOOS B60es- © 7 ecccse covce- ecccee an. et 
Westers Dates Telegraph... sedate! 59% 60% 59% 60's) 55% 5954) 53% 58% 57% 59 156'g 58%) 84,038) 53.%Jan. 2) 63% Feb. 10/| 49 13. 
1329 132% +132 135 |*133 134 |133 133 }4133 134 |133 133 783/130 Jan. 2135 Jan. 281/125 |137 
91% | 92 92 91% 915% 1% 92 | *91 92 91% 92 311 | 874gJan. 3° 93 Jan. 13)| 87 {102 
*50 52 *50 52 | 51% 652 | 517% 51% 52 52 | 52% 52% 97| 48 Jan. 2) 52%Jan.10)) 45 | 61% 
110 110 *108 110 |*108 110 |*108%2110 |110 110 | 110 110 120 104.3 Jan. 2110 Jan. 16)} 98 [115 
peice atewel cascce «seceel esedes nedaedl seaven ecouet -.--- | 67% 67% 10! 67%, Mar.20| 78 Jan. 8 | 62 | 80% 
saan tiie! Na ees Reale tet gt Rta ete 00,117 Jan. 291152 Mar.19/|142 |152 
bl censee sotsesl cress ovedee] nas “Thge, |= Bee “hay | > (esemomeenened Ree as Meee Stn ial inte al as 
ea | SS ae * > Te Gnnenn senned —— 2a esse Mar. “eb, 
scinee Posie hesens! Ueiskieea ie flies BP iis Sie. Seeunn chewed PE. ge. commit a. 50 Jan. 8 | 50 50 
ee ee Ee dd abhi chenenl aamescesl went Tn 7 ae 5 
senccel secses access 26 20060 secvecs _ secsce secsee 200 | 22% Mar. 4; 26 Mar.17)| 19%) 24 
“130 * 396°" *193"° 12272 "122 135 |*123 135 |*123 185 |*123 °135 |) ...... 22° Jan. 22130 Jan. 22:)115 |130 
Jehdll bieinldl eddaaatentiesal salad ae Eada Ciecdedl oonque udeded ameuiaaenuull. danas 15 Jan.10' 18 Mar. 3/15 | 21 
didtnda didi tins snaeedeiedll didi eddddilll Gadd -anedadlt ealdide esti deauaccakidll > ‘dileden 116 Jan. 19,116 Jan. 19 121 |122% 
Nt TTS. BARC RB NC Grieg inet pipenculacenin Foner msRRinnete MIP vers ie 40 Feb. 13) 40 Feb. 13,| 3919) 40 
erereee eeeeeerlile«#«s**** «see “ree “eee “freee e ff @ © © © rere ene eae ee eer *“eeeee erenre eeeeee 19 Feb. 9 eb. 27 18 23 lg 
SS SONS seaih: Gmail damien ddinaelll adihita pase dade wii ------| 10 Jan. 30) 10%; Mar.10| 8 | 11 
Ati Vii pleat Ripe Siete =. peru Tae. MSN Rens pair > > supa riencne 6 Feb. Feb. 25| 5 | 10 
Doueds eomenedll habs anatnele disilent sbudllh eudsind naadtl welded athe aie seat | ‘edunes 17 Feb. 7| 18 Mar.10/ 14 | 29 
miitiicien telaieeel aon . Sn Le: eS SE PE Been meee ee Loctiinkt UEintialee odie Godel hada aitdé icq ae 








* These are the prices bid and asked; no sale was madeat the Board. 





t Lower price is ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, MARCH 20, 1885. 
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SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask.| SECU RITIES. Bid Ask.! SECURITIES. Bid. | Ask. 
‘Del. L. & W.—Contin’d— Metrop’ lit’n El. —1st,1908} 1098/1091 | Penn. RR.—Continued— 
Railroad Bonds. | Morris & Essex—Ist,7s.| 140 (144 || 2d, Gs, 1899 97 | 98 || Pa. Co.’s 4498,Reg.,1921| 97 | 99 
(Mosk Exchange Prices.) | . G&S eaten 113 |1144)'\Mex. Cent. —Ist, "Ws, SR ESE, aerate Pitts.C.&St.L.--lst,c.,73 *118 j...... 
Ala. Central—Ist, 68,1918) ......]....-. Bonds, “SNR, greens weds Ist M., 7s, ex-cp.,6,7,& 8 Speen eee Is st, reg., 7s, 1900 ae ee es 
Alleg’y Cent. —lst,68,1922; ......}. 0... 7s of 1871, 1901 ...... 123 |......||Mich. Cent. -_Cons. 78,1902) , 2d, 7s, ee SEenee er eee z 
Atch nt, &S.Fe— 4igg, 1920, nevnct leonee~ 1st, consol., Yes ¥- 7s..| 12445 1247%)| Consol., 5s, 1902 ........ <a POR Pitts. Ft.W.& C. —Ilst,7s 138% 13844 
Sinking Fund, 6s, 1911.' ......|-.-.-- N.Y. La W.—Ist, 6s{ 121 |...... en I 2a, 7s, 1912 PRUE Ea 133 %/...... 
Atl. & Pae. —1st, 6s, 1910.! ...... 72 PBs nn Bg 5s, 1923 96 97 Coupen, 5s, 1931 ........ <n 99 ile Tek ME ecensecescs *128 |..... n 
Balt. & O. aa Os Prk. Br. *120 | ..... Del.& Hud. C Canal — bet, TZael LID | ccs Re atered, Ge, 3931 ....|*. cece 99 Clev.& Pitts. —Cons.s.fd.| 125 |..... rf 
Bur.c. i o.—Ilst,58s 1057, 106 lst, ext., ght See «a Ree Jack. .7 & Sag. wer ae Sits Ath, s. fd.. 68, 1892....| 10749!...... 
Consol ie oe. 1934 <a 95 * eececce Coupon, 78 » ISOL ARTE 18 (119%4' M “9 o.—I1st, ED Sdaneslecusde St.L.V.&T H.—I|st,g.,7s a pe a 
Minn.&St. L.—Ist 178,80. | 125 | pewese Registered, BE ME knack sndencicnnece ls & Se, NT84 | RAR SERA See , fe ERR ieee a 
ja. City & West. —18t, cata eee: st, Pa. Div., cp.,78,1917| 131 |...-... | il. &w. ar és, Hea 104%! 105% d, guar., 78, 1898 ....| ......]. seu 
©. Rap. I. F 1st, 6s 109% 110 1st, Pa. Div., reg., 1917.)*130 j...... | Mich, ‘Div.—I1st, 63, 1924! 100% 2/1014 | Pitts.B.& B.—1st, 63,1911) ...... 60 
1st, 5s, ist .4negeenant D Iaewess Alb. & ~' "Neem Mikcest witndsiewcen | Minn.& St.L —1st,78,1927 120 ae anh Pitts. Cleve. & Tol. — st,6s!' 108 j|11ll4 
N.Y. & P.—Cons., 63) .....-| cece. Sa 1045,)...... '| Iowa Ext.—lIst, 7s, 1909) 116 |.-.... . June. lat, Wh, BE wsenssiscoen : 
General, 6a, 1924. .......| ..--0.}----.- 1st, cons.,guar.73,1906| 12743)......'| 2d, 7s, 1891.............. 99 osesee Rome W.& Og.—I1st gt Jasseoienenes 
Can. So.—1st, int. guar.5s8) 98 | 984s 1st, cons., gu., 68,1906) 114 {115 S'thev, Ext.—1st, 78,1910 112% 113%) on., lst, ext., 5s, 1922.| 77 | 78 
2d, Se, 1913 ee a eS 70 | 71 Rens. & Sar. ist, ON AS ORE wae Ext.—1st, 6s, 1921.| 103%2'104 ||R och. & Pitt.— 8 , 63, 1921} 107%|.._... 
Reg. | EE a, See 1st, reg., 78, 1921 ..... | & pee o.K.& T.—Gen’ r "63,1920 eanbie 72 ‘onso i , 1922 ....| 89 | 90% 
Central tte, FA 78,°99t| 96 |...... Denv.& Rio Gr. ~%; 1900; 89 | 94 amen, Ge, aaah Sipe 55 2) Rich. &Alleg.--1st,78,1920; 53 | 573g 
st. Div.—lst, 68,1912) ......}.... --||_ lst, consol., 7s, 1910....) -....-. 49')'| Cons., 78, 1904-5-6...... 104%4!105%4'|Rich.& Danv.—Cons. 8 68) 100 |100% 
Til. Div.—lst, 6s, 1912.. Den.So.Pk.&. ~~ den eis 81 Cons., 2d, gene, 1911. ao! pated Debenture 6s, 1927 ..... 64 66 
Char. Col. & Au — 78.| cccces|.-eee-|| Den. & RioG. West. —Ist,6s| 40%) 41 H. & Cent. M ny t, 90) 10349'...... Atl. — ae Oe” :18,°97 *110 |..... 4 
Chesapeake & Det.Mack.& Marq. re 63; 50 |......'|Mobile & Ohio—New 6s..| 107 |...... In Se eae: 8219!..... * 
Pur. money Kees °7898... *109 a Land grant, 349s, S. A...| .---..}].....- Collater’| trust, 7AM 1892) 95 97 Scioto Val. —Ist, cons., 78.' ...-.. 60 
6s, gold, series A, 908 .*107 |108%2 'E.T.Va.&G. past os i900; 110 {115 lst, Extension, 6s, 1927! ....../...... St. L. & Mt.—Ist, 78. i) a ° 
6s, cold, series B, 1903.) 76 7 1st, cons., smi A7T%' 489 Morgan’s La.& T.—ist, 68.*...... 107 2d, 7s, 1897 ‘GEE QO 107 g)...... 
8, currency, 1918 ...... 231_' 243,'| Divisional ON 1930t..... ae Mrecnes “2 “> ae poe 110 Arkansas Br’ ch—lst, 7s' 108 |109% 
ortenge 6s, 1911...... w---02| 92 liz.C.& N.— ree eee '|Nash.Chat.& St.L.—1st,7s| 117 (|119 Cairo & Fulton—Ist, 7s.| 106%/108 
Ches.0.&8.W.— *72 | 73 Ei Mos. nadendiiel easssubvesnen {| 2d, 6s, 1901..............| -.. = Be Cairo Ark & T.—1st, 7s.) ..-... 105 
Chicago & Alton—1st Fa. LIB 4g! .cccce z. Lex.& Big ~~ ty ia 8819] 8949 |N. Y Central—6s, eon 105 ‘g}...... Gen. r’y &1 , 58, 1931 5 70%9| 71 
Sinking +" 6s, a ° Sein extended, 7s.. i; ere Deb. certs., ext’d 5 041)'...... St.L.Alton& H.—1st,7s/*112 |...... 
La. & Mo. R ‘see ee ee 2a, extended, 58, 1919 ..| 107%]...... N.Y.C.& H.—Ist, ep., 5 a <ocas 134% 2d, pref., 78,1894 -...... 07% 1l 
2d, 7s, 1900". a A 3d, extended, 4 1g, 1923. 02 /103 i ce dk deanen (135 2d, income, 7s, 1894 . 9634!100 
St. L. Jack. & Chic.—1st st, *1182 ceccee 4th, extended, 5s, 1920. |*107%9)...... De SS  _ aa 102 {103 Bellev.& So. Iil. —Ist, 89} 114%g/...... 
1st, guar. sds BGy Oi" .cocce 121 5th, . 2 eee O07 4g)...... Hud. Riv. » 73,20, s. f. — 10254 Jeedes St. f er & Man. —lst, 7s' 110 12 
2d, (: 60), 120 |.....-|| 1st, cons., "god 7 , 78, gee. 1125, 113%'| Harlem—lst, 7s, coup ../ 135 |......|| 2d, 6s, 1909.............. 113%/114% 
2d, quer r. (188), me, Be ea apd -|| 1st, cons., he 1st, 78, re ay wares] asses |a acs: Dakota Ext.—6s, 1910.. Pt 114 
Miss. R. Br’ —I1st,8.f.68) ......]...... Reorg., 1st lien, 8, i908 sapnselsent .. ||N.Y. Elev’d— st, 7 , 1906 11912 1197%,'| 1st, consol., 6s, 1933....| 10749/107% 
Chic. Burl.& uincy— Long Dock binds, 7s,’ 93 116 Siasiaien P.&O.—Pr. I’n, 68,95) -.----)------ 1st, consol., 68,reg 1933 PR > 
Consol. 78, 1903 .........] .-.-.. 132%'| Buff.N.Y.&E. — 1916; 128 |......|/N. .C.&N.—Gen.,63,1910 35 -anewe in’s Un.—Ist, 6s, 1922 23° scons . 
5s, sinking fund, 1901.. eee ee N.Y.LE.& W.- 6s, *56%4) 57% | Trust Co. rec recei 7 i ly St.P.& ul.—Ist, = 1931 aitee scene ° 
$s, debentures, 1913. . 993'...... Collat’l trust, = TD  anecetlnaeode N.Y. & N. Engl —Ilst, 7s *110 ounce So. Car. R’y.—I1st. 6s, 1920 1 12}106 
Ia. Div.— , 58, 1919.*108 |...... Buff.&S.W.—M. a = nastutimesahs 1st, 68, 1905............- 100, oseegee 2d, 6s, 1 PTR EES 4 Oe Icctaum 
Sinking fund, 4s,1919; 96 | 97 |\Ev. & T. H.—I1st, cons. . 2 oa Y.C.&St.L.-lst 68,1921) 767% 77 Shenanwh V.—1st,7s,1909)*-...-. 100 
Denver Div.—ds, 19 9312) 914s) Mt. Vern'n—Ist, 6s 1923 95 |" 08 2d, 68, 1923..............| -....-| 50 || General, 68, 1921. .-.....| -...-.|-..0. - 
Fiske 4 S} =e, ee 91 |F acme & So.—lst, 6s, 1924) ...-../...... N.Y.W.Sh.& Buff.—Cp.,5s; *354'--..-.-.- Tex.Cen. ~ 1st, 8.f.,73,1909; 50 |...... 
1. & P.—6s, cp., 1917. 129 1297%_'| F’'t& P.Marq.—M.68,1920, ...... 116%2'| Registered, 5s, 1931. oansee|eeeeee | Ist, 7s, 19 50 anuile 
68, WU. BOTs écadncedas< *12919) oes Gal. Har.& S.Ant. —1st, = sheant 9934||N.Y. Susq.& W.—Ist, 63.4} 53 |...-.. | Tol. Del.& Burl. —Main, 6s BP: Béeste 
Ext. & Col., 5s, 1934....| 107%4'...... 2d, 78, 1905....... ......| *9942 102 Debenture, 68,1897 t...| -...--|... ..-|| Ist, Dayt. Div., 63, 1910} ......]..2.. ‘ 
Keok. & Des M.—l1st, 5s} 106%4'108 West. Div.—l1st, 5s...... 91%) 92% geen of N. J—lst, 6s Sl 82 1st, Ter. reat, 6s, 1910. sncaneniicasniitiin 
Central of N.J.—ist.’ ly 2d, 68, 1931 SORE TD Eircom, imarte N.Y.N.H.&H.--1st.,rg.,48 106 |...... | Tex.& N. O.—Ist, 78, 1905} ......}. wh 
1st,cons.assent. 73,1899} 9812100 ||Gr’nBayW.&St.P.—lst.6s 60 65 Nevada Ciena st, 6s. we] seesseleresss a Div.--1st,6s,1912) ...... 80% 
Conv., assented, Te, 190 Tn sndecs | 99 |\Gulf Col. & S.Fe—7s, 1909, 104 |10453'|N.Pac.—G.1. gr.,1st, gp-r65), 105% 105% 4 '|'Va. Mid.—M. ince., 63,1927) -.-....- 60 
Adjustment, 7s, 1903...| ...... 107 BE, OR, BND s acs aceseceel senscelses ---||_ Registered, 6s, 192 cach” 104%) 105% Wab.! St.L.&Pac.—G en., he ‘hdeseeniin 40 
Conv. debent. 68, 1908. .|*.-.-.- 75 ||Han.& St.J.—Con.66,1911{ 11412 115||N.O. ac.—lst, 8.819201, secs] 60 | Chic. Div.—5s, 1910.. 77 78 
Leh.& W.B.—Con.g’d,as.| 96 |...... Houston & Texas Cent.— Norf.€ W.—Gen., 68, 1931) 95 weeeee || Hav. Div.—6s, 1910 “we F e- 
Am.D’k&Imp.—5s, 1921/ 80 |...... lst, M. L., 7s, 1891 ¢ ..- 841g) 8454'| New River—Ist,6s,1932, 95 |-......! Tol. P.&@w —I1st,7s,1917 o 80 
Ch.M.& St. P.—1st,8s,P.D.} 129 |...... 1st. Western Div., ~ me , ay ae hio& Miss.—Consol .s.fd 116 |. “32-| Iowa Div.—6s, wecae| Ne reeee 70 
2d, 7 3-10s, P. D., 1898 .| 11849'...... Ist, Waco & No., 7s... _ i eee Consolidated, 7s, 1898..| 116 |118%| Ind’polis Div. —6s, If Bel 36.ceculosdee 2 
Ist, 7s, $ g., R. D., 1902.) 129 130 + consol., main line, 8s} 57%_) 59 2d consolidated, ia, 1911 eesnen 10 Detroit Div. 5 8%, 1921 . sidnnstiicbndlen 
1st, Lac Div , 78, 1893.) 116%'...... ‘ aco & No. 88,1915 ee ee lst, Springfield Di ’ , 73 as ena Cairo Div.—5ds, 193 * ry a Nees é 
1st, I. & M., 7s, 1897 ...| 119%2 122 General, Ge, Sei vccencce / eer Ohio Central—1st,6s, 1920 Oe, iedcees Wabash—Mort. 7s, 1906 raseliad"” 
Ist, I. & D., 7s, 1899....)*117 |...... '| Houst.E.&W.Tex.--1st,78)*112 |...... 1st, Term pet 6s,1990,| ......]...... Tol.& W.—Ist, ext.,78. ost ao 
1st, C. & M., 7s, 1903. 128 j|131 || 2d, Ge, 1913.............. wser|eeeeee 1st, Min’l D , 68, 1921) *sessel~sosee 1st, St. L. Div., 7s, ’39. 93 95 
Consol. 7s, 1905 . 120 |120%4 |111.Cen. —Spd. Div.—C . Ce a £2 Ohio So.—1st, Ce 1921.. 8914! 90 2d, ext., 75, 1893...... m: 
1st, 7s, I. & D. Ext. 1908 119 (120%! Middle Div. mee. ba ms S hoes Lobian Oreg’n& Cal. ”_18t, 63,1921 *mease|" aae Equipm’ t bds, 7s, ’83.| *30 |....c6 
1st, S. W. Div., 6s, 1909.| 111 |111%'| C.St.L.&N.O —Ten.1..7 sobasintabadebd Or.&Transe’l—6s,’ 182-1922 72! ‘ Consol. conv., 73. 19 inex 78 
1st, 5s, Lac. &Dav.,1919| 97 | 98 Ist, consol., 7s, 1897... "6129 | iweewe Oregon Imp. oa —Ilst, 6s 8.| 81 ad Gt.West’n—Ist, 7s, ’88 °3 4) - cccce 
1st.S.Minn.Div.,68,1910| 110 |112 SUG ME . ccncopenacel wonbid lececes reg’n RR. v.—1st,6s' age 110 8 94, Fa, BOG6. ......2.. stendin 
1st. H. & D., 7s, 1 119 {119% Gold, 58; ee eee Debentures, “4 1887 . *102 sane .& Tol.—1st, 78, 1890) ......}...... 
Chic.& Pac. Div.6s, teat 113%/11l4%2|) Dub.& 8 3.C.—2d Div., 7s.|/*114 19) . oe een may Wey f., sub.63,1910)*------ ¥ Han.& Naples—lst, 7s; ...-..|.-... - 
1st,Chic.& P.W.,58,1921| 94%) 9514'| Ced.F. & Minn.—Ist, 7s./*...... Peoria Dec. & Ev.—1st, 6s eases 1032 ng & So.Ia.—1st,ex.,68 aga to 
Min’! Pt. Div., 5s O10. *95 | 95% Ind. BL.&W.—Ist, “~—~ 5) SAG TS Evans. Div.—1st,6s,1920} 92 | 93 | L.K.C.&N.— , .e. is . t= 
C.& L. Sup. Div. 5s, 19Z1] ....--Jeccese 1} let, 5-6e, 1909........... 70 |....-. Peoria& Pek. U’n—1st,6s. Ol. ‘13° Omaha Div.— ere weeeee + 
Wis.& Min. Div.5s,1921/ 94 | 94%) 2d, (> @ <eapeppnpae 56 |......||Pacific Railroads— 12% 11s Clar’da Br.—6s, 2a" 
Terminal 5s, 1914. ..... 8v 9142! Eastern Div., 6s, 1921..)*...... 76 Central Pac.—Gold 6s . 3 | St.Chas. B; e. ae avai 
Chic. & Northwest.— | Indianap. D.&Spr.—1st,78! 87 |. 0. San Joaquin Br.—6s .. .|*108 ocecee | No. a pa ne 8.. TT Ig 
Sinking Fund, 7s, 1885.| 102% 102% | 2d, 5s, 1911...........  .| --- ceelcoccce Cal. & Oregon—l1st, 6s 93% ------ West. ve. Tel.— coup it. oe 
Consol. bonds, 78, 1915.| 137138 | Int.& Gt.No.—1st 188, gold) 105%4'...... Cal. & Or.—Ser. B., 6s. 102% aaaese| 1900, reg.......-_--- eri 
Extension bonds, 7a," 85; 1021)’......! Coupon, 6s, 1909_....... 69 | 75 Land wrant bonds, 6s.| 10 " ae pt ad N.W. Telegraph—7s, 19 seed asl wit 
1st, 7s, 5 102% pe the Kent’ 7 ons. —M. eo iett sy pecenns We a. Pac. ra Kw G.-) 1 = “4 2 Mut. Un.Tel.--S.fd,6s, \ 
Cou On, eo 7s, AD ria 2042 — 4 p.c., 1911 ..} GO |... vo.R’ way (Ca st, 68} 400 |..---.- )' . 
Regist’ “de gold, 7: 7s, 1 O08. nants ‘129 |\Lake Mhere- So. Pac. of Cal.—1st, 6s. 19755 sai INC OME BON DS. - 
Sinking fund, 68,1929..| 113 | -... M.S. & N.I., 38. f., ot BOR femnies So. Pac. of Ariz.—1st, 6s Satin aeeene (interest payable if corned.) 14 | 14% 
Sink. fund, 68,1929,reg. asenes ‘Li: Cleve. & Tol. * Sinks fd} 102%’. .... So. Pac.ofN.Mex. Ist, 6s 93} aisle & Pac. See 
sinking fund, 5s, 1929 106 (107 New bonds, 7s, 1886.. 106: '106%4| Union Pacific—1st, 6s. 112%g) 4 Sentral of N.J 8 ‘asi! “Vial 18" 
Sink. fund, 5s, 1929, reg) -----.- I uted Cleve. P. & Ash.—7s.. 117% 120 Land grants, 75, ’87- 89) 10948). “6° E.T.V. &G a.- 1 y Oy ; 3 8 
Sink’g fd. deb. “3 5s, 1933.| 97's 97%)! Buff.&Erie—N ewbds,7s a gg fund, $s, ’93../| ------ 4 Gr. - a i. t "i9i _— men - TF. -Bivanc e 
25 years deb. bs, 909 ..| 9643 96%) Kal. & W. Pigeon—Ist..|*100 |...... Reg., agp Shaan: —_ - ; + ged Moaeses g a6" 
Escanaba& L.8 '—Ist, Oe cconane 113 Det.M.& T.—1st,7s, EE i cheacidl ctidates Col ater: al Trust, 68...| ------|------ ' oo Spr 8, OM il =| 1671 20 
Des M.& Min’ap.—lst, _ Pork ERA Lake Shore—Div.bonds,| 123 |.....- Do 58, m tl yes: Wi” Me Wilkeeb “$s mH 
Iowa Midland—Ist, 8s..| 1281)...... Consol., coup., 1st, 78.| 128 |...... Kans. Pac.—1st, 6s, ’95 12 10 —. A e Wine 0 4 opien *as°° 
Peninsula—lst, conv. .78| 127 Consol. reg., ist 7s 1261'...... lst, 6s, 1891 stadinn <a6| 1093;(110 2 La oes hay ne., 8, 9 | Res +4 
Chic.& Milw'kee—Ist,7s 123 |126 Consol., coup., 2d, 7s. 115% 11615 Denv. Div.6s,a88./99) 109%4/11012)|_ San v-=In6 41920}, ...--- 25 
Win.& St. P.—1st, 7s,’87; 1062 106% Consol., reg., Da, 115 6 lst, consol. ,, 68,1919. 923, Laf.B1.&} —— —~ 8, -~ Pempess 30 
24, 78, 1907............ ee * Sviiens | Long Isl. RR. —1st, 73,98 Gat teteew< r.U.P.—F.c.,78, 95) 106 : w Mil. tw Sat, By = ny 56°] 68 
Mil. & Mad. —l1st,638,1905| ......!...... lst, consol, 5a, 1931.....| ...... 06 At.C.&P.—1st,6s,1905 4 Ma i. acne ¢ le 4 30 
Ott. C. F.& St. P.—ist,5s| 101 (101 %' Louis. West. _1st, ee een ore At. J.Co.& W.—1st, 63s 8471 BBall Sa’ ret” anb a seteee 37 
C.C.C.& Ind’s 1st, Ts « oe yee |\Louisv. & N Pt a5 iL BP “Cideces Oreg. Short-L.—1st, 68 8) So*2 ase pre i, ‘, = - ed ee 
a! eee ee eee '| Cecilian Br’ch—7s, 1907} .....- 100 t. So.—Gen.,78, 1909} 97 oe th, yn ri —  Seipaesn seers 
Consol. sink. fd, 78,1914) .---.-|...... || N.O.& Mob. zit, 63,19 O30 S1's) 8lly Rem, 1st, 78, “acl See th ame ac Renn ee 5" 
General consol., 68,1934) 98 (100% 2a, 6s, BU bite neccacd 65 71 ac.—Ist, cons., 6s 108 107" ag ne = . - Bsa 
Chic. St. P. Min. & Om.— E.H.& N .—1st, 6s, 1919. 1021) ogouee 3a, 78, 1906 ..-cocccecee 104 50105 I nio 8 Od ii ne bs 1921 cores — 
Consol. 68, 1930 ....... 111% 112 Generel, Ga. 1930'....... 8914! 90 Pac. of Mo.—1st, 68 04%) 10543, |Ohio So.—2d inc., 68, 1921) ...... a4 
C.St.P.&M.—1st6s,1918) ...... 122 Pensacola Div.—6s,1920 -z-2--| weeded 2d, 7s, 1389 atta cue fan pts? “—_ a "i v. . 1920) 222” 
No. Wis.—\lst, 6s 3 ees } .----|| St. L. Div.—1 oe 6s, 1921 9539 beutiog St.L.& S F.—2d,6s, Cl. A 101” hg Ei my 1921 os sore > 
St.P.& 8.C.—Ist 6, 1919 119 122 noth, 38,1980 ie ge ae 1:..... |; 68» Class C, $06 ...... 100 Roch.&Pitteh—Inc..1921) “45 |-..,-- 
6. HAN Lats cur. | PPS ashv.< ec.—lst, 78..| ...--.]..-..- 8, Class B, 1906......; 4U4  |------ , . > ‘ 
oe. Consol., Ist, 34 93°34) 95 S.&N.Ala.—S.f.,6s, "1910*...... 90 1st, 6s, Pierce C. & O..| ..----]------ So. Mee Pa 5 Fine (63,1931 pe 3S 
Chie St.L.&P. —tet, con. 53 | 80 | swoue re C. & . 68,1931 nenenel= dened Epui o— js eet 193% "was: St.L - o aa om 
. —l 8, | ceccee|ccccce rust bonds, 6s, 1922...) ...... en’ : : ae _ 
OO, 6s AS ere et, 10-40, Ga, I oe castntennst scoune 70 So. Pac.of Mo. iste ,103%4)10412'| Consol. Coal. we 68, a i 1s 
Chic.& W.Ind.—ist, s.f. 68 1033y'...... L.Erie We Lai, Gs, 1919) *87 |...-..|| Tex.&Pac.—1st Gs, 05)*..-.-- 107 | \Col.C. < — Co.— “y ee Ol 102 
Gen’! mort., 6s, ipa Sangre kha Sandusky Div. —6e, 1919; 80 |...... Consol., 6s, 1 cool “46 "sa" Cum. és, AGaa 8 ’ oe - 
Col.& Green. *1s8t,6 8, 1916, ptheiubioned Laf. BL& M.—Ist, 6s, 1919) 87 |...... Income & ld. gr., oe” 35 3 Ft D. “ist, 6 --+| AUR j--cee - 
SA IS as tie on cane | 3 80 Louisv. N. Alb. An. i Gs, 95 | 97 2) RioG., 6s, Au aS cceces pe ogh .& Ft . x a S..| -..--- *¢5°° 
‘ol. I Val. & Tol.—l1st,58° 72 |j...... | General mort., 6s a ae o  exAUug. Cp.) ------ i - 
DLE * L.& W.—7s, cony.,’92 ee (120 ||Lou. N. O. & Tex.—1st, 58 *8819) 89 Gen. mort. « Ter. Gs..j 48 }...... ony te sPal. Car—Stg. 18 Kp 4 soeeee 
Mortgage, 7s, 1907 ..... 1  ‘ebnce | Menhat. B’chC 078, TE acasiay seed | ow, yivania RR.— 100 Iw 8. de pears soteee an" 
Syr.Bing.& N.Y.--lst.7s 128 131 Y.&M.B’h—I1st 73,97 ange 0.’8 guar.41gs,1st,cp| 99 arren— §...-.------- =-200 














* No prices Friday; these are latest Coaaaa made this week, 





t Coupons off. 
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New York Local Securities. 





Insurance Stock List. 
[Prices by E. 8. Bailey, 7 Pme St.) 
PRICE. 


Par. | sia. | Ask. 


Bank Stock List. 


ANIES. PRICE. 


COMPANIES. 


Bid. 




















Gas and City Railroad Stocks and Bonds. 
{Gas Quotations by Gzo. H. PRENTIss & CO., Brokers, 49 Wall Street.) 


3 
GAS COMPANIES. | Par. | Amount. $ a Bid. 











[Quotations by H. L. Grant, Broker, 145 Broadway. ] 


— 
7th Av.—St’k. an, 


Bere | 


ome: : 
S| | ee] e@ le 


SPADA OI EGG, 














* This column shows last dividend on stocks, but date af maturity of bonde. 


SECU RITIES. 


In Boston, Philadelphia and Baltimore. 


Bid. 


_*7 7 et ewe ee eee 





“#* Ex-dividend, t 


‘eoree. 


+ In default. 


SECURITIES. 








Bid. | Ask 


90 


eeree 
“see 
*eeee 
eeeeenri-**ee 
*eeeeee)| FF See 





Nav 
reg., 


BALTIMORE. 


“eee er ee ee 


“eee eee eeer er eee 


? Last price this week. 
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RAILROAD EARNINGS 
The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 
The columns under the heading ‘‘ January 1 to latest date” 
furnish the gross earnings from January 1 to, and including, 
the period mentioned in the second column. 


Latest Earnings Reported. 1 to Latest Date. 
Weekor 1885. 1884. 1885. 


Roads. 


















































Carolina . 


ebruary . 
anuary .. 


: 17 

1,1 1,285,314) 2,41 
..| 70,1 69,300 

ist 24, 27°169) 


a Notincluding earnings of New York Penn. & Ohio road. 
*Not including the first six days of January, preceding tims when 
receiver took possession. 





Coins.—The following are quotations in gold for various 
coins: 


84 @$4 87 | Silver 4s and 19s. — 99%@ par. 
385 @®@ 390 | Five francs......— 92 @— 94 
74 @ 478 | Mexican dollars..— 84 @— 84% 
Do uncommere’l. — 8342— — 
eruvian soles.... — 7642203 — — 
: nglish silver.... 478 @ 4 84 
bars .. OF @ 1 O719' U.8.trade dollars 84 @—- — 
bars.... par@ 14 prew.| U. 8. silverdollars — 99%@ par. 
dimes. — 99%@ par 


















New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending March 14, 1885: 





Average Amount of— 


Tenders. 















Banks. 













Specie. 


—— ee eee —_—_—_—_---—- - 





Loans and 
Discounts. than 





ree ee 
eeeeee 
eerecee 
se 
eee ecceeoeot Se oe ON MOE VU IY VI VU L op eeeess 
eeeeee 
*eereee 


181 ,200 








5,400 


45,000 
Bearnes. 













B’k of p..| 3,036,700| 627,300} 300,100) 3,799,100) ....... 
Ae RS! 1037 










The following are totals for several weeks past: 








L. 





1885. Loans. 








Specie. Deposits. 












Boston Banks.—-Following are the totals of the Boston banks: 





1885. Loans. Specie. |L. Tenders.| Deposits. |Cirewlation' Agg. Olear’gs 








¥ $ Sa + + s 
F’b.28/141,427,700| 8,025,700] 4,807,500) 95,228,700|22,738,700| 54,989,614 
Mar. 7/141,515,200| 8,063,900] 5,171,100] 95,275,800/22,549,300| 68,992,403 

“ 141142°669.900] 8,199:100| 4.831.200] 98,012'400|22.513.200| 61,607,214 
Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 












































1885. Loans. |Lawful Money.| Deposits.* | Circulation.) Agg. Clear’ge 

$ $ $ $ €£ 
Feb, 28..... 72,742,637 | 26,099,231 | 72,547,276 | 7,740,708 | 33,544,105 
Rs. . Unacce 73, 389, 609 26, 412, 336 73. 224,273 | 7,697,739 | 42,042, 465 
we =*SKS 74,355,491 26, 449, 413 74,354, '483 7, ‘623. 223 40° 319, 799 





* Including the item “due to other banks.” 


Unlisted Securities.—Following are latest quotations for a 
week past: 





re 











Securities. Bid. | 4 8k. | Securities. Bid. | Ask. 
Atlantic & Pac.—Stock....| 65%) 67%, N. J. Southern ...... lg 
Accumul, land grant. . | i or | Ohio Cent.—Riv. Div., Ist} 1742] 18 
Bank. & Merch. Tel.,gen. m.| 7 ae ee ee 2 2 

Bost. H. I. West.—St'k.|...... 6 | Pousacola & Atlantic..... 34 
~~ ewe iabiatabeecsnt GO 46 | Ws se aedadic dnocnnies 67s' 70 

uff. N. Y. & Phila........ 3 4 | Pittaburg & Weatern. ....}..<c 
Pr Sa ti ale tii ailetncndinaadha tale 3%) 4%); lst mort... 59 70 
Trust bonds, 6s. ---| 35 37g | Postal Telegraph—Stock. 1%! 2% 

B’klyn Elev. —1st, ass’$ spd 48 |......{| lstm gine eedekeths 19 19% 

California Pacific—lst m.| 20 | 25 || Postal Tel, & y eaminelegeane seecce 5 

Chicago & Can. So0.—ist..) 20 |...... ‘|Rutiand RR. ee 

Chic, & Atlantic, ben.st’k| 3 |...... ‘Southern ‘lel, er ite, pat 10 

Continental Const. Imp.Co| 12%) ..... 1k: Se Pi dncceededees ceecel-4 --e-+| 189% 

Cent. of N. J.—Debent....|..... 80 {State of Tenn. —Set’m’t.33| 59%) 60 

Denv. & _ Grande—vons| 42 46 || Settloment, G6.........c.)-cccce 95% 
csbpentintsanaaacesndsdee 18 20 | |St. Joseph & Western .. 14 16 

Denv. & tio OR Nae 6 8 || St. Jo. & Pac., 1st mort.|115 [116 

Den. R. G < a lst M., Tt tte. sateen S05 Wi.<cces 
Guar. by D  . Y 38 39 | Kans. & Neb., lst mort.|....-.|..... e 

Edison Electr A a OD; E.ancsal NGS c:cncrsickeddnaes 4519) ...cco 

Georgia Pac.—stock...... Apert '!Tex.& Col. Imp.—Kx-bd..| 4 7 
BS SONS. SO « ccccccccceds 954g) J6 | |Texas & Pac.—Scrip 1384.) ....2. 35 
2d MOTE. ....0..ccccceccece 44 | 45 || Old wre: woces cccccces coeleccecs 41 

Keely Motor........ -..... 6 3g} ...... |) News . - o] - cece -| 38 

Louisv. & N — Adj. bonds} ...... 71 |iTex. & ‘St. uis— 

Mexican National ....... ee '| M.& A. Div., lst mort..|; 2143) 25 
iin tied mesilate ll ‘yf es , aa 
ist Tc nctecasnages 22%4' 23 || Gen. 1st,ld.gr.@inc.asp.| 2. |.cccce 

<a. —Income scrip ._|...... 40 | Vicksburg & Meridian...; 14a) 4 

N. YM . Un. Tel.—Stock.} 45 | 52 | ae a enpebinedl i 

N. Y. Ww. Sh&B ~CK.] Sigh 3% Ds sabsconccanaasnns 92 95 

North. Pac.—Div. 1 bon..-..| 7749! 78 {|| Sd mort.......... 2.0.2. SO ficccso 

North Riv. Cons.—100 p.c! .-.--- 2 te eenengepesene FF eee 
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Zuvestment 


AND 


Railroad Zutelliqence. 


The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 





of Railroads and other Companies. It is published on the 


last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Hzatra copies are sold to subscribers of the CHRONICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Chicago Burlington & Quincy. 
(For the year ending Dec. 31, 1884.) 


The pamphlet report for the year has not yet been issued, 
but the following information has been obtained from advance 
sheets : 





Aggregate of capital stock on Dec. 31, 1834............. ..-. $76,450,146 
es ees GE GC, ME, BOB. cc ocwcesccsccosescssccesésoes 77,160,697 
Total construction in 1884. ............--.------0+--++----+0-- 4,047,953 
Total equipment added in 1884..........6 2... cence ccceceess 1,098,994 


During the year 52 miles of second track were built. The 
total number of miles of steel rails in all tracks east of the 
Missouri River on Dec, 31, 1884, was 1,453, including the whole 
main line in Illinois and Iowa; in all tracks west of the Mis- 
souri River, 731; total, 2,184. 

‘* The general condition of the entire road and equipment has 
been fully maintained during the year. 

‘*The propertics controlled by this company, whose opera- 
tions are not embraced in this report, show a failing off in net 
surplus for the year of about $300,000, having earned about 
$700,000 in 1884, as against $1,000,000 in 1883, after paying 
their own operating expenses and interest on their outstanding 
liabilities not owned by the C. B. & Q. Company. The Kansas 
City St. Joseph & Council Bluffs Company paid during the 
year dividends amounting to 5 percent on its capital stock, 
yielding to this company the sum of $263,040. 

**The actual length of road in operation Dec. 31, 1884, was 
3,467°4 miles, against 3,322°5 miles Dec. 31, 1883, an increase 
of 144°9 miles. The average number of miles operated by 
the Chicago Burlington & Quincy Railroad Company in 1884 
was 3,399, against 3,255 the year before. The gross earnings 

r mile of road operated were $7,497 58 in 1884, against 

,022 68 in 1883. The net earnings per mile in 1884 were 
$3,351 83, against $3,875 75 in 1883. The percentage of operat- 
ing expenses to gross earnings in 1884 was 55°3, including 
taxes, against 51°7 per cent in 1883. 

“‘The decrease in earnings in 1884 was due to increasing 
competition and a falling off of business, the actual tons moved 
having been 119,703 tons less than. in 1883, in spite of an increase 
of 144 miles in the average length of road operated. The 
increase in the ratio of expenses to earnings is due in part to 
the same causes, lower rates and a less volume of business, and 
in part to the fact that, owing to a change in the law regulat- 
ing the collection of taxes in Nebraska, we paid in 1884 the 
taxes for 1883 and also for 1884, the amount for the latter year 
having been about $300,000, which under the old law would 
not have been payable till May, i885. The falling off of busi- 
— in 1884 is to be attributed to the dulness of trade gener- 

y.” 

—The earnings and net income for three years have been as 
follows, not including receipts from Jand sales : 








1882. 1883. 1884. 
Miles of road operated Dec. 31.... 3,228 3,322 3,467 
Earnings from— 
eS Si RES Se $15,711,509 $19,514,161 $18,514,432 
i Be ei Cs eee cence 4,756,992 5,285,839 5,339,866 
es OE, GUO .ncccscacesesccecs 1,082,304 1,310,360 1,629,315 
ee OREM. .., cccnseaieets $21,550,205 $26,110,369 $25,483,613 
Operating expenses and taxes.... 11,283,963 13,496,477 14,090,746 
EE ae $10,266,842 $12,613,892 $11,392,867 
Per cent of expenses to earnings.. 52°4 51°7 55°3 
Net earnings, as above............ $10,266,842 $12,613,892 $11,392,867 
Interest and exchange, &c........ 452,498 324,180 566,768 





$10,719,340 $12,938,072 $11,959,635 


Dedutt— 
Interest, rentals and sinking fund. $1,664,003 $4,883,941 $5,341,959 
ETE I <iteek rede ms 5,023,599 5,566,484 5,566,580 





Amount carried to renewal fund.. 750,000 = 1,500,090 500,000 
$10,437,602 $11,950,425 $11,448,530 
Balance, surplus for year.... ....-. $281,738 $987,647 $511,105 


Peoria Decatur & Fyansyille. 
(For the year ending December 31, 1884.) 


The report says: ‘‘ The general condition of the entire road 
has been fully maintained. During the year three thousand 
tons of steel! rails were laid to replace iron rails worn out, * * 

*‘The year has been one of general depression in all com- 
mercial and industrial pursuits, and that, together with crops 
below the average, and prevailing low rates, has prevented 
your property from showing a marked increase.” * * * 

**The very low rates prevailing during the entire year on 
through traffic sufficiently accounts for the deccreased earnin 
gs per ton on that business. 

**The corn crop of 1883, which is principally moved in the 
year following, while slightly in excess of the crop of 1882, 
was yet much below a fair average crop. The wheat crop of 


to meet interest charges. 











1884 was much below an average in Illinois, and about an 
average in Indiana, but the prices were below the views of 
producers, so much of the wheat is still in the country. 

‘** Of the special fund on hand, at the beginning of the year 
there remained $88,101, which has been expended, and an 
additional sum of $13,516, which was charged against income 
account,” 

TRAFFIC STATISTICS. 

















1882. 1883. 1884. 
ES eae 254 254 254 
Tons of freight carried............. 397,601 357,390 427.515 
Tons moved one mile.............. 43,458,824 34,105,656 42,430,268 
Earnings per ton per mile ......... 1°25cts. 1°33¢ets. 1-13cts. 
Passengers carried................-. 270,585 264,363 275,933 
Passengers moved one mile........ 5,909,095 5,919,381 6,17i,500 
Earnings per passenger per mile... 2°71 cts. 2°66cts. 2°63cts. 
EARNINGS AND EXPENSES. 

Earnings— 1882. 1883. 1884. 
ST cncticeneensch ainda ts: sabia: ebeibinhin thant $542,561 $455,092 78,213 
I nn-« den hateciini’ eaiiein hee 160,321 157,515 162,612 
lstist: onedihcespiptihs ne ikihes eum’ 16,554 14,665 14,241 
DE .«chnmnadand oudhinitbenebnsedies 9,765 9,810 12,000 
i NS a 0 0s acidic abate 28,129 41,834 76,281 
ns dcnectinweendbigd 6,251 42,306 16,421 

I biiiniat phat cman: dehiink au iue $763,584 721,25-4 759,768 
Oper. expenses, incl. taxes, track, 
rental and int. on equip. cert’s.. 582,806 502,943 527,847 
RRR cnnvconcadnenenetn $180,778 $218,311 231,921 
INCOME ACCOUNT IN 1883 AND 1884. 
1883. 1884. 
EEE SEE ime ys aR aro Sora Se $218,311 $231,922 
{nterest on lst mortzage bonds................ 165,420 165,420 
ERT RET ety Oe a ROO RS} OE Ore $52,891 $66,501 
Equipment certificates retired..............-.. 40,000 47,333 
Rn i Te Jieasibieite $12,891 $19,168 
GENERAL BALANCE DEC. 31, 1884. 
Road and equip..... ..$13,245,000 , Capital stock.........- $3,400,000 
Sundry securities.... . 18,300 | Funded debt, outst’ng 4,845,000 
For purchase of equip. 41,500 | Accrued interest...... 79,442 
Material on hand...... 20,858 | Accounts payable..... 61,205 
Accounts receivable.. 67,625 ; Other liabilities....... 6,563 
| hdesnaue aah 61,262 | Balance, profit........ 62,335 
$13,454,545 $13,454,545 





Kentucky Central. 
(For the year ending Dec. 31, 1834.) 
The annual report has not yet been issued, but the income 
account for 1884, compared with previous years, is as follows: 











INCOME ACCOUNT. ° 
Receipts— 1881. 1882. 1883. 1884, 
Total gross earnings ....$705,127 $724,363 $842,052 $922,108 
Operating expenses..... 490.655 415,090 485,233 603,620 
Net earnings........ .... $214,472 $309,273 $356,819 $318,487 
Disbursements— 
Rentals paid............. $28,000 $23,000 $52,009 $62,074 
Interest on debt......... 7O,875 130,630 214,563 £56,880 
Taxes & miscellaneous.. 41,617 20,412 39,731 50,402 
DD. «'60nse bwactses en: : > aukbeees © pebebéas. 2" Beaded 
Total disbursements.$213,744 $179,042 $306,294 $369,356 
Balance, surplus......... $728 $130,231 $50,525 def. 50,869 


The coupons due Jan. 1, 1884, were $181,110, and deducting the sur- 
plus for the year 1883, $50,525, there was an actual deficit of $150,585, 
The surplus account Dec. 3!, 1883, showed $260,147; re- 
ceived from stockholders, $510,000; total, $770,147; deduct 
deficit in 1884, $50,869, leaving surplus Dec. 3!, 1884, $719,278, 


GENERAL INVSSTMENT NEWS. 


Atchison Topeka & Santa Fe.—The Boston 7'ranscript 
says: ‘* When in August, 1884, the Atchison Railroad Com- 
pany, jointly with the St. Louis & San Francisco, purchased 
of Mr. Huntington, as the agent and attorney of the Southern 
Pacific, the Mojave division in California, for $7,271,100, it 
was announced that the only direct cbligation assumed 
by the Atchison Railroad Company was one-half of the inter- 
est upon the purchase price, or for the Atchison Company 
$218,000 per annum. We think that it will be a surprise to 
our readers to learn that when this contract was signed and 
made public, three other contracts were signed and not made 
public, none of which, we believe, are to the advantage of the 
Atchison Topeka & Santa Fe. One of these contracts made 
concessions to the St. Louis & San Francisco upon traffic pre- 
viously belonging to the Atchison. <A second contract was for 
the optional operation of the present line to San Francisco 
jointly with the Southern Pacific, but upon terms much more 
favorable to the Southern Pacific than to the Atlantic & Pa- 
cific. The third contract called for the purchase, from Mr. 
Huntington, of nearly $3,000,000 of Atlantic & Pacific securi- 
ties jointly by the St. Louis & San Francisco and the Atchison 
Topeka & Santa Fe, and for this the Atchison has yet to pay 
about $1,500,000 cash.” 

The Boston Herald says: ‘It is not true, as reported, that 
the company loaned the Atlantic & Pacific $1,600,000 last year 
That is more than the whole year’s 
interest, and the Atchison pays only one-haif, and is only obli- 
gated to pay a percentage of one-half, It is not true that the 
company is saddled with a $5,000,000 bonded debt by the pur- 
chase of the California Southern road and its extension to the 
Atlantic & Pacific. The most Atchison will have to pay on ac- 
count of the California Southern will be 6 per cent int»rest on 
$1,500,000 to $1,700,000, some say $2,000,000, but no official es- 
timate tc-day reaches $1,700,000, and for this the company 
acquires the whole line and extension and secures a Pacific 
outlet on the California coast.” 
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Bankers’ & Merchants’ Tel.—American Rapid.—At Bos- 
ton, March 17, Daniel S. Robeson, a stockholder in the American 
Rapid Tel. Co., filed a bill in equity in the United States 
Circuit Court against the company, Anthony W. Dimock, and 
others, asking for an accounting between the two companies 
and the appointment of a receiver of the American Rapid 
— Company. A restraining order has been issued by 
the court. 


Canadian Pacifie.—The proposal of this company to the 
Canadian Government, which was placed in the hands of the 
Ministers of Railways on Thursday, asks that in the first place 
the Government shall raise the blanket mortgage which was 
given for aloan of $30,000,000 in April last. This done, the 
road will be bonded for $30,000,000, members ot the company 
in America and on the other side of the Atlantic to subscribe 
for $15,000,000 of the bonds, the remaining $15,000.000 to be 
held by the Government on account of the loan of the last 
session. Then, in place of the blanket mortgage the company 
would substitute an ordinary mortgage for $15,000,000, which 
will complete the Government’s security for the old loan. 
The interest due the Government is to be paid with the com- 
pany’s lands in the Northwest until the earnings of the road 
will admit of its being paid in cash out of the revenue. 


Central Pacifie.—The gross and net earnings for January 
were as follows : 








1885. 188A. 
Sy GINS cc. J n,n ebeeeneensebocsounand $1,570,756 $1,449,785 
CPTI ORIOMGOG. . ccc ccccccccccccccecccesce 1,017,748 1,241,164 
Pe I bide v bdedeubectosendawebiaeune $523,008 $208,621 


Chicago & Northwestern.--The Chicago & Northwestern 
expects to have the 150 miles extension of the Fremont & Elk- 
horn Valley Line, from Valentine to White River, completed 
by July. This will open up the Wyoming and Black Hills 
cattle country. 

Chicago St. Louis & Pittsburg.—The following is a com- 
parative statement of the years ending December 31, 1883 and 
1884, in advance of the annual report : 























1884. 1883. Changes. 
Gross earnings...... .....--. $4,396,810 $5,293,920 Dec. $897,080 
Operating expenses ......... 3,602,212 4,335,964 Dec. 733,752 
Se OCI, « cninetckacéacee $794,628 $957,956 Dec. $163,328 
GPG SROGENG. cess vocscnccese 80,045 27,017 Ine. 53,028 
Total income ........ pbedae ae $874,673 $981,973 Dee. $110,300 
Pe 1,100,826 799,914 Ine. 300,912 
TE A Def. $226,153 Sur. $185,053 Dee. $411,212 


Chicago St. Paul Minneapolis & OQmaha.—The directors 
have declared a quarterly dividend of 14 per cent on the pre- 
ferred stock (a reduction of 1 per cent per annum), payable 
April 20, and after the July dividend is paid, dividends will 
be semi-annual instead of quarterly. In our editorial columns 
is an article containing some interesting statistics of this road. 


Cincinnati New Orleans & Texas Pacific.—General Man- 
ager Scott and Frank S.'Bond and Charles Schiff, President and 
Vice-President of the Queen & Crescent or Erlanger Railway 
system, returned from Vicksburg recently, where an arrange- 
ment of importance to the system was made. There is no 
bridge at Vicksburg, and the Vicksburg & Meridian and 
Vicksburg Sheveport & Pacific are connected by transfer boats 
belonging to the Vicksburg Transfer Company. The Queen 
& Crescent people have been paying this company $1 10 for 
each passenger transferred either way, and 15 cents a hundred 
for freight. These rates have been found very burdensome 
and are to be obviated by the building of boats and incline 
tracks by the Queen & Crescent people. The contracts were 
let during the visit of the officers named to Vicksburg, and 
the work will be completed in four months. Six passenger 
cars or 12 freight cars can then be transferred at a time to or 
from the Shreveport Division. Speaking of the matter, Mr. 
Scott said that with the completion of their transfer they will 
put on a fast freight line between Cincinnati and Shreveport 
and points in Texas which are now served from St. Louis by 
the Iron Mountain & Southern Road. With the opening of 
this line they expect a large increase of business to and from 
Cincinnati and Eastern cities, 


Connotton Valley.—The Boston Advertiser of March 17 
says: ‘‘ The foreclosure sale of the Connotton Valley Railroad 
will take place about May 1. More than 94 per cent of the 
security holders have signed the plan of reorganization and 
deposited their securities. Nearly as many of the stockhold- 
ers have also joined in the plan. Allthose who have not made 
their deposits should do so before May 1, so as to enable them 
to get the full benefits of the reorganization.” 


East Tennessee Virginia & Georgia—Memphis & Charles- 
ton.— Officers of the Memphis & Charleston Railroad have 
served a notice on the East Tennessee Virginia & Georgia 
Railroad Company that the first-named company considers its 
lease to the East Tennessee Company void. A suit to annul 
the lease will be begun shortly. The East Tennessee Virginia & 
Georgia roud has made arrangements to pay off $217,000 East 
Tennessee divisional 6s, which became due January 1, 1885. 
The bonds will be paid by the company through Maitland, 
Phelps & Co., New York, April 1, with interest up to that date. 


Indiana Bloomington & Western—Indianapolis Decatur 
& Springfield.—Negotiations for the abandonment of the 
lease of the Indianapolis Vecatur & Springfield Railway by 
the Indiana Bloomington & Western Company were concluded 
March 14, The officers appointed by the latter company will 








operate the road until April 5, when the line will be delivered 
to the officers of the Indianapolis Decatur & Springfield Com- 
pany. Mr. John D. Probst, representing the second mortgage 
bondholders of the Indianapolis Decatur & Springfield road, 
applied in the Federal Court at Indianapolis for the appoint- 
ment of a receiver, and President Hammond was so appointed. 
The trustees and several judgment creditors were made de- 
fendants. It is simply a suit in equity to decide what method 
shall be taken to sell the road. It will be remembered that 
some time ago the trustees were instructed to proceed to sell 
the road preparatory to a reorganization, but there was a legal 
question as to the validity of the sale should they make one 
without a special order of the court. All parties preferred 
that the property should be placed in the hands of a receiver 
until the court should decide upon the legality of the sale. 
In addition to the judgments pending against the old Indian- 
apolis Decatur & Springfield corporation, there are said to be 
from $40,000 to $60,000 of rebate claims still unsettled, which 
the company will be rid of by these proceedings. 

Kansas City Fort Scott & Gulf—Kansas City Springfield 
& Memphis.—The Beston 7ranscript furnishes the following 


information as of Jan. 1, 1885, and says that the figures are 
absolutely correct. 


Fort Seott Kan. C. Sp. & 
and branches. Memphis. 
i i i as ‘enna 388 66 22°24, 
Capital stock, Common.................. $4,618,000 60 $5,250,0C0 00 
Capital stock, preferred................. ee ee 
Total capital stock per mile............. 19,034 63 18,601 19 
Funded and equipment debt, main line, *2,960,000 00 7,000,000 00 
Funded and equipment debt, per mile, 
8 a lt RO RAE ORR i tg A 18,509 00 26,573 13 
Funded and equipment debt, including 
DN 6, wunocteceeshaséheontsbes 6,032,000 CO 7,506,000 00 
Funded and equipment debs per mile.. 15,648 64 26,573 13 
Total capitalization per mile............ 34,683 00 45,174 32 
Average rate of interest................. 0677 .06 
Aunual interest charge............-..... 411,870 09 450.000 00 
Annual interest per mile per annum.... 1,059 72 1,494 38 
SE GU MNOME, BOW encécécccccccceensees 2,422,442 66 1,204,274 27 
Gross earnings per mile................. 6,232 81 4,270 47 





* Feb. 21, 1885, $2,993,000. 

Lake Erie & Western.—It is reported that Vice-President 
Cheney has completed negotiations for all the money required 
to extend the line from Bloomington to Peoria, and that work 
will begin May 1. 


Lake Shore & Michigan Southern.—It is stated that the 
new bonds of this company were awarded on Thursday toa 
syndicate represented by H. B. Hollins & Co. of No. 74 Broad- 
way, and including the banking houses of August Belinont 
& Co., Vermilye & Co., I. & S. Wormser, Hallgarten & Co., 
and Blake Brothers & Co, It was stated by persons interested 
in the purchase that the price paid for the bonds was 127. 


Louisville New Albany & Chicago.—At the recent annual 
meeting the following were elected directors : Messrs. William 
Dowd, Elihu Root and James D. Smith, of this city; C. R. 
Cummings and J. B. Carson, of Illinois, and J. M. Felter, of 
Kentucky. ‘the other directors were re-elected, being the 
following: Messrs. John J. Astor, Robert L. Kennedy, Samuel 
Sloan, R. G. Rolston, James Roosevelt, Robert R. Hitt, C. R. 
Cummings, John B. Carson, and Mr. E, D. Standiford, of 
Kentucky. 


Louisville New Orleans & Texas.—The mortgage reported 
as having been recently recorded on the Louisville New Or- 
leans & Texas Railway is for the purpose of securing the first 
mortgage bonds of that company. These bonds are issued at 
the rate of $30,000 on main line and $20,000 on branches per 
mile, which amount covers the road, equipment and terminals, 
Provision is made that the road, of which 511 miles are now 
completed and in operation, may be increased to 800 miles ; 
all of the subsequent issues will be at the rate of $20,000 per 
mile, as any additional road will be in the nature of branches. 
$20,550,000 is the outside limit of bonds which could be issued 
on the whole £00 miles. 


Nashville Chattanooga & St. Louis.—The gross and net 
earnings for February and for the eight months since July 
1 have been as follows : 

-—— --—February.——-— -—8 m. July1 to Feb .28—~ 
1885 1834 

















85. , 1884-5. 1883-4. 
Gross earnings .... ...... $174,918 $210,495 $1,573,406 $1,624,393 
Operating expenses.....- 105,034 119,221 899,994 + 80,848 
Net earnings ......... $69,884 $91,274 $673,412 $713,545 
Interest and taxes....... 56,608 55,482 456,349 412,306 
Surplus........ sondebbien $13,275 $35,792 $217,062 $301,239 


N. Y. Lake Erie & Western.—Holders of $1,000,000 of the 
Erie car trusts, series F and G., have expressed themselves as 
not willing to accept the company’s proposition of a reduced, 
rate of interest on the bonds. About $900,000 have not been 
heard from, but they are believed to be averse to the proposed 
reduction. The holders of the Fs and Gs are confident that 
the gompany will accede to their terms.—Philadelphia North 
American. 


N. ¥. & New England.—Of the $1,241,000 of the New 
York & New England car trust certificates, about $700,000 
have been deposited in trust for exchange into second mort- 
gage bonds, and another $100,000 is pledged to come in. 


New York We.t Shore & Buffalo.—Judge Nixon of the 
United States Circuit Court at Trenton, N. J., has made an 
order authorizing the receivers to issue, at a price not less 
than par, certificates or notes, which shall be a lien prior to 
the first mortgage, to an amount not to exceed $3,300,000, 
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The limitation contained in the order of June 21, 1884, 
restricting the certificates for rolling stock, &c., to $400,000, 
and for right of way and stations to $200,000, is removed. 
The receivers are authorized to purchase such locomotives 
and machinery as may be necessary to properly maintain and 
operate the road, and to pay for the same by the certificates. 
The order also provides that the certificates heretofore issued 
by order of the court shall, until the full payment thereof, 
with interest, be a charge and lien, without preference or 
iority, on all the property covered by the first mortgage. 

e receivers are also authorized to execute, subject to the 
approval of the court,a lease to the Union Terminal Railroad 
Company of all the property proposed by the terms of the con- 
tract of Feb. 7 to be leased to the Union Terminal Company. 
The New York Hapress of March 20 said that the amount of 
certificates issued to date is about $2,500,000. From the date 
of the order of court in June to October 31 last, $1,126,700 
receivers’ certificates have been issued; $470,100 for labor and 
supplies, $122,585 for rentals and $534,015 on account of rolling 
stock. Details are not forthcoming as to the disposition of the 
remaining $1,373,200 of the $2,500,000 issued between June and 
the present date. 


Ogdensburg & Lake Champlain.—According tothe Boston 
Herald, the present amount of 6s in the Treasury is said to be 
about $800,000, and the present floating debt about $600,000: 
The 6s, sold at 80, heer Hy consequently retire the floating debt 
and leave a surplus. The fixed charges, supposing the full 
$3,500,000 to be issued, would be about $210,000 per year. The 
actual amount at present is said to be some $5,000 less, by 
virtue of the floating debt being carried at a less rate than 6 

rcent. The surplus in past years was applied to debt and 

tterments, no dividends having been paid upon the stock 
since July 10, 1876. A statement of earnings for the seven 
months ended Jan. 31, 1885, is as follows: 
eyed 1 to Jan. 31, 7 mos.~ 
-D. : 


1883- 4 . 
nD, .... .  cassnngebgsesaesecousccents $384,804 $106,722 
ies tp eenendeeeidnan epine wae 227,944 308,169 

PAR GRIER, nncecansonsages sccnnesssess $156,860 $98,534 


Oregon Improvement Company.—The gross and net earn- 
ings tor January and for two months, from December 1 to 
January 31, were as follows : 


———-January.-—— -—Dec. 1 to Jan. 31.—~ 
1885 





» 1884. 1884-5. 1883-84 

1. seeneconel $233,123 $263,386 $461,315 $534,864 
PE -stccodencsocees 190,173 209,757 374,667 421,379 
Net earnings........ $42,950 $53,629 $86,648 $113,485 


Philadelphia & Chester County.—This road was sold in 
Philadelphia on Wednesday, and bid in for $40,000 by William 
M. Smith, the attorney for the second mortgage bondholders. 


Philadelphia & Reading.—Central of New Jersey.—The 
directors of this company have notified the Philadelphia & 
Reading Company that they will not accept the purchase of 
the April coupons as payment, but that payment of the inter- 
est must be made in cash. It is said that the Reading people 
had made arrangements for the purchase of the coupons; but 
they are yet pzepared for the payment of the money, having 
secured the promise of the amount needed on the pledge of 
the coupons, which will not now ng ye R. Gazette. 

—A meeting of the Board was held March 18, at which a 
proposition was presented from the Reading to pass dividends 
altogether this year and to pay 2 per cent next year, and grad- 
ually to increase the rate until the full 6 per cent is reached, 
This was promptly rejected, and it was decided to take steps to 
revive the receivership and break the lease unless satisfactory 
assurances are received this week that the April coupons and 
the overdue taxes will be paid. There will be a meeting next 
Monday to take further action. 

—The Philadelphia Ledger says the United States Court has 
ot ordered the payments on account of the Reading Car 

st, due March 15, principal and interest amounting to about 
$145,000. ‘‘ This the receivers have funds in hand to pay. 
The interest on the second mortgage 7s, amounting to $94,500, 
and on the improvement mortgage 6s, $281,000, matures April 
ist, and we understand it is the receivers’ intention to pay 
both, and for this purpose they will husband their resources, 
Early in April there will be also due $182,000 for taxes to the 
State of New Jersey by the Reading Company, and just what 
policy will be pursued about this payment has not yet trans- 
pired. * * ‘* Nothing has yet been done to reimburse the 
consolidated mortgage interest advanced last December. The 
Reading floating debt as it falls due is arranged at present with 
all creditors, generally upon four months’ notes, they paying 
the discount in cash. Very little stock is taken by anybody 
in the proposal for an extension of this debt for a term of 
ears. The lenders will not change their present plan of deal- 
ing with it, and the new project meets with general disap- 
proval, for banks and trust companies, who are the chief cred- 
itors, do not desire to tie up their assets in the manner 
suggested.” 

—The New York Herald states that a prominent banking 
house on Thursday called a loan of $700,000 from the Phila- 
delphia & Reading Railroad Company and that the company 
was unable to respond. 


Tennessee Bonds.—A dispatch to Mr. John B. Manning 
says that Tennessee new settlement 3s issued to date under 
the new funding act are $3,860,000; settlement 5s and 6s 
about $900,000, retiring about $9,200,000 old indebtedness, 
which is about one-third of the entire debt. The necessary 


documents to place the bonds on the New York Stock Ex- 
change have been applied for to the State officers. 





Union Pacific—Central Pacific—Pacific Mail.—A compar- 
tive statement of the floating debt of the Union Pac. RR. on the 
30th of December, 1883 and 1884, is as below. This statement 
is made to conform to the form of the United States Commis- 
sioner of Railroads, and therefore the net debt as shown by 
the statement for December 31, 1883, differs from the amount 
stated in the last annual report of the company--first by 
reason Of the fact that the material and supplies owned by the 
company, valued at about twoand a half millions, are not 
deducted by the Commissioner in arriving at the debt, while 
they were deducted in the last annual report; and the balance of 
this discrepancy is owing to a difference in classification. 
December 3 —_ 





—— 

















Liabilities — 1883. 84 
i itd a thd a cubiin dicuh chee leie $3,398,000 $5,708,769 
i ED ncn encembdbens ose robueéans 1,502,842 2,478,649 
Pay-rolls and vouchers. ............0. seccsece 2,307,612 1,691,004 
he STE EE GRE IES Pe mea 1,149,143 8,645 
SET CE onidouedrecedsecs con ccddcdeess 1,249,962 1,328,522 
ET i i as a oi aie chen deweeeee 22,000 21,000 

nd dnginnd nena eieianeenenels onacbaud $10,229,561 $11,306,594 
——-— December 31.———~ 

Assels— 1883. . 

aia la aia be niindin nace nnd te $1,111,783 $712,962 
Company stocks and bonds..................- 2,099,433 3,573,159 
Sinking fund in hands of trustees............ 122,947 149,110 
Bills and accounts receivable.... ............ 3,121,836 3,618,665 

Pl ccccdsidetintdlbenianae caceteneseus $6,747,245 $8,068,898 
inated ene nieiinns iendennnene $3,482,315 $ 3,237,696 


—In regard to the trouble between the Union and Central 
Pacific the Boston Herald says: ‘‘The Central Pacific people 
have erected a barrier at Ogden by refusing to accept freight 
from the Union Pacific except at local rates. The Central 
Pacific will get no freight at local rates. The order has 
gone forth from the Boston office of the Union Pacific to send 
it over the Oregon Short Line and the Oregon Railway & 
Navigation Line to Portland, and thence by the latter’s steam- 
ers to San Francisco. The Short Line and the Navigation 
Company will get some business, but at what rates is not 
an interesting subjecttoconsider. * * * The total amount 
of this transcontinental business last year was less than 
$2,000,000, or only about eleven per cent of the freight earn- 
ings and 7 per cent of the gross earnings of thesystem. If the 
whole of it should be sacrificed—of which there is no possi- 
bility—the net loss of income to the company would not be 
more than 144 per cent on its stock.” 

The Union Pacific on Wednesday gave notice to the Pacific 
Mail Steamship Co. that it did not longer propose to pay its 
share of the subsidy of $95,000 a month allowed by the Pacific 
roads, and on Friday the Central Pacific also notified the Pa- 
cific Mail tothe same effect. The N. Y, Hapress of Friday 
says that it is generally believed that the Pacific roads do 
not even now intend to enter upon a fight with Pacific 
Mail, but to offer a lesser subsidy before the expi- 
ration of the required notice. Some remarks made by 
Mr. Huntington point to this conclusion, and rumor has it 
that the Pacific roads would like to pay about $75,000 a month, 
instead of $95,000 as of late. Officers of Pacific Mail say that 
they will not accept $75,000 a month; and if they are 
compelled to build up a new freight business they 
will not accept a renewal of the subsidy of $95,000, 
but will demand the old payment of $110,000a month. The 
fact in the case is that the Pacific roads have not paid a bonus of 
$95,000 a month in cash, but have made good earning defi- 
ciencies. If Pacific Mail, by its agreed maintenance of rates, 
earned only $75,000 on certain classes of business, the Pacific 
roads made up $20,000; if Pacific Mail earned $80,000, the Pacific 
roads paid only $15,000. In the worst case Pacific Mail loses 
not the whole $95,000, but the amount which the Pacific roads 
have made good. 

—The trustee of the Union Pacific land grant mortgage 
calls for proposals from holders of the bonds secured by that 
mortgage for the sale to him of part of the said bonds suffi- 
cient to absorb $2,000,000 now held by him. 

—The land sales in February and for two months, Jan. 1 to 
Feb. 28, were as follows : 























February. 

1884, 185. 
’ Acres. Amount. Acres. Amount. 
i eos chee enee 159,092 $348,873 23,558 $34,481 
Kansas Division.... .... ........ 14,303 69.873 22,676 84,817 
0 174,396 $418,656 46,224 $119,298 
Deerease in 1865......cc.ccccces 128,161 $299,358 
Jan. 1 to Feb. 28. ~ 

1884. 1885. 
Acre3. Amount. Acres. Amount. 
Seen BENIN... 5 cs cccncnecscneos 247,831 $621,198 55,823 $82,650 
RS . SIV etec ccc ccocccccecess 38,276 185,088 31,122 132,229 
Total ..ccccad Roti dinhuthar Wiseiellad 286,108 $806,286 846.950 $214,880 


Decrease in 1885..............-. 159.157 $591,406 

Wabash St. Louis & Pacific.—The United States Circuit 
Court at St. Louis issued an order March 19th under which all 
the Wabash Railroad cases are consolidated, under the title of 
the Wabash Central Trust Company et al. against the Wabash 
St. Louis & Pacific Railway Company and others. This takes 
the jurisdiction in the cases from the State courts. 

— The bondholders of the Toledo Peoria & Western Railroad 
have appointed as acommittee to enforce the terms of the 
mortgage the following gentlemen : Charles Moran, Thomas 
Denny, Cornelius B. Gold, De Comyn Moran, William H. 
Secor, O. H. Shepard and William H. Gebhard. The commit- 
tee is invested with authority to ask for the removal and ap- 
pointment of trustees. It is also empowered to purchase the 
property at such price as it may deem judicious. 
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The Commercial Himes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, March 20, 1885. 

The weather has been severely wintry during the past week. 
The thermometer has fallen below zero in northern latitudes, 
and snow fell in nearly all of the cotton States, presaging late 
planting in all sections. The strikes of employes on railways 
and in coal mines have almost uniformly terminated in favor 
of the strikers, Reports from many of the manufacturing 
industries of the country are more favorable, but bespeak 
fuller employment and freedom from losses rather than remu- 
nerative profits. The political news from Europe has been 
more peaceful in a general sense, and especially with regard 
to the relations of Russia and Great Britain, causing a sharp 
re-action against the speculations based on the warlike reports 
of last week. But the news from Central America has been 
somewhat disturbing, though no serious results of more than 
local importance are apprehended. 

The speculation in lard was without important feature 
or decided change in values, until yesterday, when a material 
decline took place. To-day there was more steadiness, closing 
at 7'15c. for April, 7°19c. for May, 7:26c. for June and 7-34c. 
for July. Spot lard has also declined, but at the reduction there 
has been more doing for export, and the close is steady at 
7°05c. for prime city, 7:171¢c. for prime Western and 7:35c. 
for refined for the Continent. Pork has been dull and drooping, 
closing at $13 50@$13 75 for mess and $15@$15 50 for clear. 
Pickled cutmeats have been somewhat depressed, closing at 
64@bic. for bellies, 544@53gc. for shoulders and 94@ 

-916c. for hams. Smoked meats are quoted at 10'4@11e, 
for hams and 6%c. for shoulders. Beef remains quiet; 
$11 50@$12 for extra mess and $12@$12 50 for packet, 
per bbl.; India mess $22@ $23 50 per tce; beef hams $20@$21 
per bbl, Tallow.at a reduction was more active at 6@6l¢c. 
Butter has further declined, and closes at 20@30c. for new 
creamery. Cheese still quoted at 744@12¢c. for state fact- 
ory. Fresh eggs 17@19c. The following is a comparative 
summary of aggregate exports from Oct. 27 to March 14: 





1884-5. 1883-4. 
| eee 20,844,400 7,648,600 Ine. 3,195,800 
Bacon, lbs............. 199,691,801 171,8-0,528 Inc. 27,811,273 
p ED ccnqececcs ese 118,386,866 85,118,785 Inc. 33,268,081 


The speculation in Rio coffees has been more active, and a 
fair business in the regular way has been done, with fair 
cargoes quoted lc. dearer at 834c., and options closing to-day 
at 7°25c. for April, 7°45c. for June, 7°65c for August and 7°70c 
for September. Raw sugars have been fairly active, but close 
dulland weak at 424@4%c. for fair to good refining, and 6c. 
for refined crushed. Molasses has materially declined, new 
crop Cuba selling to-dayin Philadelphia at 181¢c. for 50-deg. 
test. The speculation in teas has been rather quiet, but to-day 
45,000 lbs, standard Japan sold at 245gc. for May. 


Kentucky Tobacco is in fair demand and firm at 5Z@7i4c. 
for lugs and 7@lic. for leaf. Seed Leaf has been fairly 
active, the bales amounting to 950 cases, as follows: 300 cases 
1883 crop, Pennsylvania, 8c.@1214c.; 300 cases 1881 crop, do., 
6c.@1lic.; 100 cases 1883 crop, State Havana seed, private 
terms; 100 cases 1883 crop, Wisconsin Havana seed, 134¢c.@30c.; 
150 cases sundries, 5c@28c.; also, 400 bales Havana, 75c.@1 15, 
and 150 bales Sumatra, $1 30@$1 60. 

The speculation in crude petroleum certificates has been 
very active at times, and prices rapidly advanced on reports 
indicating a reduced production. Yesterday, however, there 
was some re-action. To-day there was a slight further decline, 
closing at 80°Zc. Crude in barrels quoted at 7@7!4c.; refined 
in barrels for export, 77gc. and in cases 814@10'c.; naphtha, 
ic. Naval stores have been less active, tae speculation in 
spirits turpentine having subsided; but after a momentary 
depression prices became firm, closing at 32@32%c. Rosins 
have remained quiet. ; 

Metals have been generally quiet, but there has been an 
improving tone to pig iron certificates. At to-day’s Exchange, 
however, they were easier; bids $16@$16 50; offered at $16 75 
@$17 25. Tin dull, closing strong at 17°35c. bid for spot; 
futures. 17°30@17°40c.; 10 tons May sold at 17°35c.; 10 tons 
March sold at 17°40c. Tin plate nominal; $4 40 asked; trans- 
ferable notices issued at $4 30. Copper easy at 10°80@1Ic. 
Lead quiet; domestic offered at 3'771¢c. Spelter steady at 4°25 
@4°30c. for domestic. 

Ocean freights were dull early in the week, but close more 
active. To-day the shipments embraced grain to Glasgow at 
416d. from store and to Liverpool at 3'¢d. regular; and other 
late business embraced oats hence to Cork for orders at 2s. 6d. 
and steamers with grain from Baltimore to Cork for orders at 
4s, Petroleum charters include refined from Philadelphia to 
ag ig at 2s. 3d.; refined hence to Bremen, 1s. 1014d.; cases 

QO; Cc. 


COTTON. 
FRIDAY, P. M., March 20, 1885. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (March 20), the total receipts have reached 32,885 
bales, against 42,581 bales last week, 56,866 bales the previous 
week and 50,312 bales three weeks since; making the total 
receipts since the 1st of September, 1884, 4,522,366 bales, against 
4,528,559 bales for the same period of 1883-84, showing a 
decrease since September 1, 1884, of 6,193 bales. 





























Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat. 
Galveston ... .. 102 332 287 129 397 95; 1,342 
Indianola, &c. Satae cinta eaias eect segs 18 18 
New Orleans...|; 1,700) 6,794) 3,545 679; 1,383; 1,889) 15,990 
Mobile. ......... 261 220 59 30 29 241 840 
Florida .... .... jist omen odes eistid ----| 1,687) 1,687 
Savannah ...... 295 559 202 280 192 986) 2,514 
Brunsw’k, &c. oan weet outed waa ae 8 8 
Charleston ..... 147 320 76 179 458 75| 1,255 
Pt Royal, &o. eeee ener mae aan énie 44 44 
Wilmington .... 37 14 113 39 23 4 230 
Moreh’d C.,&¢ oan cons ‘siewe inti otek 19 10 
Norfolk......... 279 485 3890 218 491 od 2,415 
West Point,&eo sais eunn pees iaied ----| 1,934) 1,934 
New York...... 2,272 oases 164 “és 153 wee.| 3,355 
Boston ......... 45 174 70 128 116 29 592 
Baltimore ...... oases seuc joins oeen ee 147 147 
Philadelp’a, &c. 69 pe 267 39 66 63 504 
Totalsthis week! 5,207) 8.898 5,173) 2.487) 3,338) 7,782| 32,885 














For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year. 
































SIE 1884-85. 1883-84. 2 Stock. 
cps 0 | This \SinceSep.| This |Since Sep. 

March 20. | Week. | 1,1884. | Week. | 1,1883. | 288% | 1884 
Galveston ...| 1,342} 447,771| 4,141) 574,433| 18,860) 25,191 
Ind’nola, &e| 18} 10,385) ...... ee Cee 7 
New Orleans.| 15,990/1,444,151| 10,432,1,443,578| 234.378| 270,359 
Mobile .... .. 840) 225,191] 1,792) 242.184) 23,621} 28,321 
Florida ...... 1,687} 75,317] 947] 40,146 2} 2,129 
Savannah..../ 2,514) 695,888} 4,464) 635,152) 21,319} 30,748 
Br’sw’k, & 8 ES eae coesce 
Charleston...) 1,235} 503,305} 4,365) 408,862! 15,727| 29,449 
Pt. Royal, &e 44 6,269 8 13,237 48 8 
Wilmington... 230) 92,714 456; 89,132 1,295 5,743 
M’headC., &c| 10} 9,582 g2} 12,309! ...... pte a 
Norfolk ...... 2,415} 532,051| 7,664} 558,257) 16,632| 19,407 
W.Point,&ec.| 1,934) 271,857) 2,527| 214,160 ee 
New York...| 3,355) 59,188| 1,004] 94,669) 339,043] 344,923 
Boston....... 592| 76,656] 3,010] 144,389)  6,310| 7,510 
Baltimore ... 147} 25,955} 249| 19,932! 16,214] 12,270 
Philadel’a,&c| 504! 36,386 1,484) 21,883) 8,947) 12,825 
Total....... 32,885'4,522,366| 42,635'4,523,559! 702,616’ 788,889 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Receipts ai— | 1885. 1884. 1883. 1882. 1881. 1880. 

Galvest’n,&e. | 1,560 4,141; 19,754 5,632) 13,113 4,690 
New Orleans.| 15,990) 10,432; 29,997) 13,148) 38,024) 27,057 
Mobile .. .... 8410 1,792 2,640 4,154 3,784 2,341 
Savannah.... 2,514 4,404) 14,727 5,931 7,033 3,500 
Charl’st’n, &c 1,299 4,373 8,722 5,903 5,424 3,996 
Wilm’et’n, & 240 548 1,540 1,931 1,501 788 
Norfolk, &c.. 4,319; 10,191) 15,154) 13,857 8,723 6,240 
All others.... 6,293 6,694) 12,228) 11,332) 16,038) 4,807 
Tot. this w’k. 32,885) 42,635) 105,062) 61,916) 93,690) 53,419 
Since Sept. 1. 4522,366 4529,559 5242,783 4236,603 5012.112 4147,669 

















Galveston includes [ndianola; Charleston includes Port Royal, &¢.; 
Wilmingtonincludes Morehead City, &c.; Norfolk includes West Point,&e. 

The exports for the week ending ‘this evening reach a total 
of 51,947 bales, of which 36,063 were to Great Britain, 4,415 
to France and 11,469 to the rest of the Continent, while the 
stocks as made up this evening are now 702,616 bales. Below 
are the exports for the week and since September 1, 1884. 















































| Week Ending March 20. | From Sept. 1, 1884, to Mch. 20, 1885. 
Exports Exported to— Exported to— 
from— Great Conti-. Total | Great | | Conti. ' 

Brit’n. France’ nent, | Week. Britain. |¥ r ey nent. Total. 

Galveston......) 3,340 ...... 1,839, 5,199, 145,939) 7.470] 62,208) 218,707 
New Orleans..| 9,754 4,015) 6,400 20,172 595,567 254,141) 284,826, 1,134,534 
Mobile......... eS es Games | 2,234! 41,835) ...... 700; 42,536 
EE Tae ea Beer ge | SE Sipe 3,585 
Savannah.....| .....-| oc. 1,050, 1,050 178,375; 11,609; 19%,256! 389,330 
oe eS EE Bee Sas Ree | 161,142] 22,2501 148,710] $32,111 
Ol ae Dek mealies | rea | 51,197; .. , 14,040} 65,237 
Norfolkt....... Wes Fy ieee | 62 301,883) 6,375} 25,670) 333,933 
New York..... 15,427/ 397] 2,160 17,084. 328,411) 32,796, 126,228] 487.435 
Boston ........ ES terse 8,045, 97,390 418} 97,808 
ht Et Bee Cer pte | 107,929; 8,050} 36,930) 147,900 
Philadelp’a,&c! 2,201) ......) .. ... 2,201) 46,183 ..| 4,787] 50,970 
Total... sey 36,063| 4,415 11,469 51,947 2,062,442 837.790, 903,863/3,304,0¥5 
Total 1883-84 41,822) 9,164 24.340! 75,326 2,081,507 397,663) 792.557 3,221,732 





* Includes exports from Port Royal, &c. 
+ Pacludes exports from West Point, &c, 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 


Yale 









































THE SALES AND PRICES OF FUTURES are shown by the follow- 


ing comprehensive table. 


In the statement will be found the 


daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 

























































































which are op for our special use by Messrs. Carey, 
& Lambert, 89 Broad Street. ST 
> = z S 
On Shipboard, not cleared —for Bias mt fe = = ". Ona & 
Leaving | | 28 oyee Spas: oye oyee eyes a S 
MARCH 20, AT! Great Other | Ooast- Stock ga) £325 a aa £325 Sas Bsee| 3s 
Britain. | #7@"°¢-| Foreign! wise. Total. e as aoe Fea8 gene geoS eos gee Ses 
S22): Bos ies ieot ipse : : BS: ' 
NowOrleans....| 15854|14,028| 7,.242| 1,089| 59,613| 194,763| m|Zel|i Bee :BeL i: Bs. i Bee i Be : se sé 
Mobile .... ..... 1.200} None.| None.| 2, 3,700| 19.921|8|/8E): 25. i: Pre : Bre » ere : Arp : Ars] me 
Charleston ..... 2,000 | None.| 3,500 ,000 9,727| aida]! g: a ee ee 2 
Savannah ...... 100} None.| None 600 700| 20,619 | =. (Bs 7] Bi aw t Bint Bi a : oO: Bir g 
Galveston.. -... 5,631 |} None.| None 125 5,756 13,104 | 2 3S ; Bs 60: OS 2s DW ews | swe bes | 4 
Norfolk .... .... 8,436| None.| None.| 1,532| 9,968 6,664 | IE: Ss Si i Sik TS: : &: _ S: 
New York.. .... 7,900! None.| 6,350; None.| 14,250 324,793] = ~ = ~ = ~ i 
Other ports..... 4,000} None.| 5 None. 5 28,536 | & BR < or = 4 om i - 7 2 Soe 
auton We) Pace = , 7 
Total 1885.| 45,121 | 14.928|17,592| 6,846| 84,487| 618,129|81 &| 80S Eer3 2 Ook. ROSE gS 5B4 roesil ass 
~| S|GBnns Freee Sorat Sror Sos Beas of 
Total 1884 ..... 37,124 | 15,066 | 21,900 | 11,692 | 85,782] 703,107) 9| $|- 3S G8" “as Bes Seg" "Ros = 
Total 1883 ..... 68.118 | 16,914 | 76.786 | 13,865 | 175.683 | 709,221 S S = ‘3 S a 2. 
P a oe me me ~ T=) 
There has been a dull and somewhat featureless speculation e mn mo < mn < an 2 aa < mC A te 
in cotton for future delivery at this market during the past | +| =: ne S Tow: jen! Tes: Tau: ee a 
week. The “bear” party, deprived of the aid which they g SO) HHOK erat Reon RRA Hebe meer ¢ 
derived from the strained relations between Great Britain and S Ses ces Sco oaSe geo cs aS ee 
Russia, covered their contracts and retired from the field. | _ A roe a y cob Ro Pe 
But the “bull” party, although favored by rapidly declining | | ~, eo ¢€ SP ses sg SS FS Psy Fg SO S| m 
stocks, a reduced crop movement, and such severe weather at | 2) 52! L982: LSS Leer Leet Ise lem, 3 
the South as to delay planting work, have shown little or no | § ~“s at ie eee wee tie Toes eel. 
disposition to take advantage of the situation. The regular = == = see = CLS _ BASS Ge _ 
room operators say that cotton is too dear to buy and under »| na a ee 8 we a be q te z an 4 
too firm control to sell; they can therefore do nothing. The} & =o; roe: vot ae OF Toe: ao rSe: ie 
next crop attracts less attention than of late. The advance on| @| Se) rhb prt crak rrom cron pebh ¢ 
Saturday last was followed by dulness and depression, which s| gece Bees Se°s ge5e ga5e gees 
continued down to near the close of Wednesday’s business. [=- Pro PEE eR PEP CE Gee y 
Yesterday a sharp advance at Liverpool and better reports} 2)/~.j 2% $ 24.8 84% 38 S oe 8 ae Siok. 
. - ° *. . . . g * 
from Manchester were followed here by an improvement of | Fj aX} Ler Las Lori tee, Les Lest 3 5 
but a few points and limited dealings. To-day the opening| $|" 3/5535 S585 3532 SESS S585 ZES5I | 
was lower, but the close slightly dearer. Cotton on the spot Bit ES SS Fo 
mene 
advanced 1-16c. on Saturday (when our exports to Great Britain | Oo ch Z oe A rac 7 ae Rne Pee & 5 
were very large) and again on Tuesday. To-day the market S -- eS ae rou: Te 5 335 PS & | a 
was quiet and unchanged at 11 5-16c. for middling uplands. @/ Sa) Rot HRoe Rrok Heeb stot dar tote § “ 
The total sales for forward delivery for the week are 246,600 3| 6 ea 2 o> o ha Scr RASS GSS ES°S S 
bales. For immediate delivery the total sales foot up this week SSP ECP Ee Pe coe eee ES Pe ge 
771 bales, including —- for export, 771 for consumption,| »)»+.|/$8 & 8 % 28 % 22 % SF 8 Ie aS 
~— for speculation and —-intransit. Of the above, 150 bales | © oh | Les: beg: tes: Les: Lee: 18x! = 
. : r 2 wel Qe) Reo Beare eee eee ee coh meine 
were to arrive. The following are the official quotations for S| S15585 3585 casa GaSe Gada gusel'/e 
each day of the past week. oS 8 56 S S22 SSS EGS BES = 
~~ b& > + > HK > HE Dp HK bP 
~_ mg oa Bcd Be Bcd che cic Bi coc 
March 14 tol___UPEANDS.__| NEW ORLEANS. TEXAS. ~ |g! gel gu! 8 oo 8 oe sg ae sg sig 
March 20. | Sat. | Mon'Tues| Sat. | Mon'Tues| Sat. | Mon'Tues | > me Ls: ‘ iS ae 2, oe, 2, ce q . 
~ wees FE : ~ SS) A tor 
Ordin’y.gb| 9 9lig| 9 9% | 9s 5. |e Hit] RHOM PROF FHROw Fon mre 
Ordin’y- BD 9, | orig | Sue] St,| S| Sexe | 4 | ou |e 1 8] Sialé | gshs seSs geSs s'Ss ashy: § 
Good Ord..|/10% (1014 |105:¢ [10% (1012 |109%¢6 [10% (|10%, |109 -H > ee b> > PE Pp eK Pp eH Pl 
Str. G’d Ord|1053 [1053 [1011)¢6/107% (10% |1015,,1107%, |10% /101 + ef 27 247), 2 ee a Te 2a Ve 2 A 
Low Midd’gi10l%e 101.911, [11816 |11%6 |L1%4 [11516 [11516 |114 | 15 |S 8 Se Ba & ax ® aa & oa 1S] 
2 : 1l 7 . 7 : +. . . ' 
Middling...|1124 (1124 |115!6 |iz% |114 |149%8 [guns [quae 119° | | eo] eee Leek L985 LLL Lek She : by 
-|1174@ |1171¢ |11 LL ye iVLilyg/ 11% = [111149/1111,¢/11% 2! & eis cess eo 1: °;e° ee3e eos? a 
@ 17% =|1115)¢/117, 7 15 - . I] sms) WO) 
SEC MAS US" he te ane ttiltyte ite Unte| “L PIS We e208 3 "| 3 Pe sate Esval |e 
16 _ —" 
uae 1253 112% |1211;¢/12% (127% |1215;,112% |12% |1210¢, 2 | q e, 2 $, 2 ee % Se F So Elaly 
Wea| Th. | Fri. |Wed| Th, | Fri. |Wed| Th. | Fri. | =| 5, ° 5 = * fs S e ee m Se " Ge alsis 
G tet § iP fs : . 3 : 8 : 8or: 
Ordin’y.#b) 9! 91 gl 95 5 5 b 5 wl Solr ° load hi et Ld del - Loa eet on by 
Bier Git | 9" | Be | Bue | oa” | BAe | ON” | Oa| Sae| Sue |S] Slit sese sii | S282 Sos Sse) q/s 
Good Ord..|105)¢ 10516 10516 |109)¢ |10%16 |10%¢@ |10%¢ |10%6 {109 . | bo o S | coe Be wm mo el 
Str. G’d Ord 101!;¢/1011;¢'1011;,'101 161015; ¢/1015;¢ 1015;¢|10:5 1018° = > eH > H- PK PP eS Pp 
w Midd’gi1 {11 LLM 1194 (1124. (1144 11224 |1124.° ef ¢ S89 4 OOo 4 OO 4 99 =< 9 4 
Btr.L'w Mid 113;6 |1134¢ 1136 L716 [11716 [11746 [11716 [12716 [11746 6 1885 S88 So & $8 & S$ ge & 
Middling. ..|11516 |11544 |115;6 (1194 |11%¢ |11% 6 (11916 [1196 (LI. | | Sel|ie: Of ' ef : Te: Te: 88: 
Mid../11% [11% (1128 [11% [11 114 |11%° |11%° | & |] Seo] eee BHO BHoe Bee Beek 
Btr. Gd Mid 1112y¢/1111)9)'111149'1115)¢/11154¢)1115)6)11153¢/1115,¢11115,,] S| S| SSSS SSS? SeSse 21 eSo LSesO PF}: 
Midd’g Fair 12114 (12146 (121g [12546 12516 |125q |125)g (12514 |12544 PISE°S EE°S Ssls 2 °S FESS 2 II: 
Fair........ [1211 912th 19 1211} ¢'12104q/1 2154411210; ¢1 12189911 21d4g 12104, 2 BOSS Se eo. 
wey STAINED. | Sat. Mon Tues Wed Th. | Fri, I | S | | S me Mh mie we 3 =" 
- _ eiiieniiens : " a | | si 3 
anni Ib.| il a ‘2 3 _ 3 2 28 
Birlot Good Ordinaiy....... -— Seg | Beg | 936%] O5"| oae!*| Sate] Ble: wees» Caen: 4 Wile ate: Din ie 5 
Ramr MME... ..cccccoccscees 101g |101g 10316 |1031¢ |103,¢ |103 mr e293 lis BE fi: ris lt: 
10846 6 16 16 | : ‘ 
_ See eee eek 10% [10% (1023;¢!1013;¢| 1013; 1013; > 
> a 
MARKET AND SALES. figure Zur Fur Zur garg 
The total sales and future deliveries each day during the ass ler: |@:: ler: le:: le:: ler: 
week are indicated in the following statement. For the con- i | : | : | ‘ | 
venience of the reader we also add a column which shows ata|‘ | — rr Soa | a. 
glance how the market closed on same days, 
te * Includes sales in September, 1884, for September, 158, . - 
SALES OF SPOT AND TRANSIT. FUTURES. ber-October, for October, 421,800; Reseeakee Merention het a 
SPOT MARKET ; ——— | 582,200; September-December, for December, 967,800; 
CLOSED. a | Con- | ~ =a Tran- Total.| Sales Deliv- | « y, for January, 2,114,100; September-February Le Weuetuar 
port. sump uli’n, sit. , * | eries. | 1,959,200. ‘ : ‘ : : 
a fn ; - We haye included in the above table, and shall conti | 
Bat .. Fir a 1 x a oe cont aue each 
—* padi wants anon = een ee oo 78,700 1,900 week to give, the average price of futures each day for each month. It 
i | on 46, ,100 | will be found under each dav following the abbreviation ‘“‘ Aver.’ The 
ow BE st’y,l4¢ adv coos] 155) 2202] won 155| 19,000, 1,600 | average for each month for the week is also given at bottom of table. 
Thura|Steady......-2-| 277. TH ores) cows io 30,800' 1,100 | Transferable Orders--Saturday, 11°35c.; Monday, 11°30c.; Tuesday, 
Fri. .|Dull and steady.| | 2222) 21) 2772) 2220} aaa 20°70 rnd 11°35c.; Wednesday, 11°35c.; Thursday, 11°40c.; Friday, 11°35c. 
Total. YS ae | e a, 771 eal 771 246 600. 9 500 The following exchanges have been made during the week: 


















































The daily deliveries given above are actually 
previous to that cn which they are reported. 


delivered the day 






































































































































*12 pd. to exch. 200 May for June 
*25 pd. to exch. 300 April for June. 
‘18 pd. to exch. 500 Mar. for June. 


‘24 pd. to exch. 200 Apri) for June. 
‘12 pd. to exch. 200 May for June. 
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THE VISIBLE SUPPLY OF Corron to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks. as well as 
those for Great Britain and the afloat, are this week’s returns. 
and consequently all the European figures are brought dowr 
to Thursday evening. But to make the totals the complet 
figures for to-night (Mch. 20), we add the item of exports from 
the United States, including in 1t the exports of Friday only. 








1885. 1884. 1883. 182, 

Stock at Liverpool ...... bales. sy 000 1,035,500 931,000 776 ,000 
Stock at London............... 5,000 58,000 68.300 61,000 

Total Great Britain stock .1, “> 000 1 093, 500 999,300 837,000 
Stock at Hamburg............. 000 1,000 3,200 2,300 
Stock at Bremen............... 53°800 70600 40,200 33,200 
Stock at Amsterdam .......... 51,000 53,090 27,000 20,690 
Stock at Rotterdam ........... 400 1,200 2,000 &87 
Stock at Antwerp.............. 400 1,900 900  F 40 
Beeck OF HAVLC......cccsces ccc 197,000 206,000 125,000 1235, 200 
Stock at Marseilles ............ 5,000 5,000 4,300 2,320 
Stock at Barcelona............ 83,000 61,000 55,000 4 3, 500 
Stock at Genoa.....cccccee ccce 6,000 12,000 8,700 7 000 
Stock at Trieste.... ..-........ 3,000 5,000 4,700 2,388 
Total Continental stocks...... 407,100 119,700 271,000 238,295 





Total European stocks ....1.426,100 1,513,200 1,270,300 1,075,295 
India cotton afloat for Europe. 145,000 215,000 249,000 276,000 
Amer’n cott’n afloat for Eur’ pe 263,000 366,000 587,000 373,000 
E t,Brazil,&c.,afitfor E’r’pe 23,000 32,000 42,000 54,000 
Btoc in United States ports .. 702,616 788,889 854,904 559,728 
Stock in U. 8. interior towns.. 156,076 147,992 251,898 227 ‘389 
United States exports to-day.. 17,000 17,500 7,700 6,700 


Total visible supply.... ... 2,732,792 3,030,551 3,292,802 2,903,112 
Of the above, the totals of American «nd cther descriptions are as follows: 
























alti dla die bales 768,000 758,000 668,000 537,000 

i omeded ese . 299,060 327,000 187,000 13 000 

afloat for Europe... 263,000 366,000 587,00) 379,000 

i 702,616 788,889 884,904 889,728 

interior stocks... 156,076 147,992 at crt 227,389 

exports to-day.. 17,000 17,500 »700 6,760 

Total American............2,205,692 2,405,381 2,586,502 2,173,817 

East Indian, Brazil, é¢e.— 

Liverpool stock ............... 216, 000 277,500 263,000 wt § 000 

London stock............ ...... 35,000 58,000 68,300 1,000 

Continental stocks............. 108,100 92,700 84,000 104. 295 

India afloat for Europe....... - 145 ‘000 215 000 249,000 276,000 

Egypt, Brazil, &c., a oat Leataninein 23,000 32,000 42,000 54,000 
Total East India, &c.... .. 527,100 675,200 706,300 295 

Total American............ 2,205,692 2,405,381 2,536,502 2, 133 ‘817 

Total visible supply ....... 2,732,792 3,080,581 3,292,802 2,903,112 

Price Mid. Upl., Liverpool.... Gd, 515) 6d. 55d. Olligd. 


{ae~ The imports into Continental ports this week have been 
30,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 347,789 bales as compared with the same date of 
1884, a decrease of 560,010 bales as compared with the corres- 
ponding date of 1883 and a decrease of 17 15,320 bales as 
compared with 1882. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1883-84—is set out in detail in the following statement. 
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The above totals show that the old interior stocks have 


decreased Sm the week 11,120 bales, and are to-night 8,084 
bales more than at the same period last year. The receipts at 





the same towns have been 14,991 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 136,959 bales Jess than for the same time in 1883-84, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the ime week, 


ge nA ——— — a " -_ — | 


Weeks ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 





























i" 

March 20 se Satur. | Mon. | Tues. Wednes. | “Thurs. Fri. 
Galveston .../ 1053 10!lyg | 1Ollyg | 10% | 1O% 105, 
New Orleans. | 1LOlg 101g 10944 109;g | 10916 10% 
Mobile ....... | 1035 107%, 107145 | LOY | 10% 10% 
Savannah...| 10% 10% 10% 10% | 10% 104, 
Charleston . -| 107. 107, 107%, 107, | 10% 10%5 
Wilmington «| LOlS4¢4 10% 10% 10% | 10% 10% 
Norfolk ......; 10l 146 10'5i¢ 1Uld4¢ 1915) ¢ | ll 1! 
Boston....... | Wy Lily 114 11% 6] «LLY 113, 
Baltimore....) 1l4a llJg@3;e} 11% Lls @3;6) Llig@sy,¢) LLie@ly 
Philadeliphia.| Li Lil, lig Litg Lit | Ils 
Augusta.....| 103% 10% 10% 10% | 10% | 10% 
Memphis ....| 1033 | 103 1033 10% | 103% | 10% 
St. Louis..... | 10g = 10% 104 10 | 10% | 104g 
Cincinnati...) 10% | 10% 10% | 10% | 10% | 10% 
Louisville....| 10%, LOly 10% | 105, 105g 105, 








RECEIPTS FROM THE PLANTATIONS. —The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some-~ 
times misleading, as they are made up more largeiy one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 

RECEIPTS FROM PLANTATIONS. 





























Week | Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Pl int’ns, 
— E 1863, | 1884. | 1885. | 1882, | 1884. | 1885. | 1883. | 1884, | 1885. 
et Gincccs 224, 24,997 140,612 154, 075 333,647 407,974 349,488 228,789 126,276 110,043 
wa 175,332 90,245, 133,994'380,248 889,898 $20,785|171,983 72,169| 105,201 
— |150,300 110,467 |130,951'367,967 36,715 304,859] 138,109 $1,284/115,025 
kt are 136,400 104,533) 93,911/350,749 330,900 298,080]119,182 74,718] 87,132 
9 Bical 171,316 112,110) 75,295) 347,523 209,754 280,872| 168,090 80,964) 53,087 
Feb. 6......, 165,863’ 111,481] 89,785/343,584'282,475,271,796|161,929 94,202) 80,708 
FT aca 146,130 105,921) 68,621/326,796 268,069 256,045] 129,342 91,515) 52,876 
* Bin. 134,443 65,013) 54,324)321,424 254,450 234 .231/129,076 51,304 32,510 
me 135,821; 76,487) 50,312! 308,417 227,265 216,482/122,314 49,362| 32,568 
Mch. 6......! 124,826, 63,720) 56,866) 304,621 205,477, 199,179 121,030 46,932) 39,563 
a ee ui 881) 49,876 42,591 207,173 184414 181, ‘al on 733 28,813) 24,534 
“ 29......'105,062) 42,635) $2,895!278, 916 160,909 170,155! 87,835 19,030! 21,008 





2 SS | 


The oheve statement shows—1. That the total receipts Irom 
the plantations since September 1, 1884, were 4,675,306 bales; 
in 1883-84 were 4,640,212 bales; in 1882-83 were 5,506,244 bales, 

2.—That, although the receipts at the outports the past week 
were 32.885 bales, the actual movement from plantations was 
21,908 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 19,030 bales and for 1883 they were 
87,835 bales. 


AMOUNT OF COTTON IN SIGHT Marcu 20.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to March 1, and also the 
takings by Southern spinners to the same date, 80 as to give 
substantialiy the amount of cotton now in sight. 





| 1884-85. | 1883- S4. | 188: -83. bene 32, 














Receipts at the ports to Mch.20/ 4,522,366 4,528,559! 5,242, 783 4,236,605 
Interior stocks on Mch. 20 in 
excess of September 1....... 152,910 111,653) 267,461) 208,193 
Tot. receipts from planta’tns| 4,675,306 4,640,212 5,506,24 44,444 ,798 
Net overland to March 1...... 901,782; 461,070) 526,. 96, 353,355 
Southern consumpt’n to Mch.1; 180, 000. 190 aici 240,000! 15: 5,000 








Total in sight March 20 ..... — ,088 5,291,282 6,232,800) 4,953,153 





—————— 
j 


Northern spinners’ takings to| | 
March cidinindss shttnieatigwen dh jl 112,444 1 187 943 1,361,293 1,261,404 


It will be seen by the above th: ut the increase in amount in sight 
to-night, as compared with last year, is 65,806 bales, the decrease 
seo oa 1882-33 is 875,712 bales, and the increase over 1881-82 is 403 ,933 

WEATHER REPORTS BY TELEGRAPH.—Again this week the 
temperature has been low in a large section of theSouth with 
snow in portions of Tennessee, Alabama and the Carolinas, 
Planting is beginning to make fair progress in the Southwest, 
but at other points this unseasonable weather is causing farm 
work to be very backward. 

Galveston Texas.—We have had rain on three days of the 
week, the rainfall reaching one inch and forty-nine hun- 
dredths, The thermometer has averaged 61, ranging from 47 
to 74. 

Indianola, Texas.—It has rained on three days of the week, 
the rainfall reaching seventy-four hundredths of an inch, 
Corn has generally been planted and cotton planting is mak- 
ing good progress. The thermometer has ranged from 46 to 
75, averaging 62. 

Palestine, Texas.—We have had rain on one day of the 
week, the rainfall reaching ninety hundredths of an inch, 
Corn planting is about finished and other planting begun. 
The railroad strike has ended and traffic has been resumed, We 
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had a frost but not killing frost. Average thermometer 55, 
highest 72 and lowest 33. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching one inch and ten hundredths. The 
thermometer has averaged 60. 

Shreveport, Louisiana.—-Rainfall for the week five hun- 
dredths of an inch. The thermometer has averaged 57, the high- 
est being 74°9 and the lowest 36°5. 

Meridian Nississippi.—Telegram not received. 

Columbus, Mississippi.—The weather has been cold and 
dry all the week. The thermometer has averaged 51, the 
highest being 70, and the lowest 30. 

land, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—It has been cloudy on one day and 
the remainder of the week has been fair to clear and cool. 
Farming is progressing favorably. The thermometer has 
ranged from 24 to 72, averaging 50. 

elena, Arkansas.—It has rained on one day and the re- 
mainder of the week has been pleasant. The rainfall reached 
crore hundredths of an inch. Average thermometer, 45, 
highest 70, lowest 24. 

emphis, Tennessee.—lt has rained on three days of the 
week, the rainfall reaching twenty-six hundredths of an inch. 
We had snow and sleet on Tuesday. The thermometer has 
averaged 46, ranging from 27 to 68. 

Nashville, Tennessee.—The weather has been too cold dur- 
ing the week. We have had rain on three days and there has 
also been snow. The rainfall reached forty-one hundredths of 
aninch. The thermometer has ranged from 18 to 64, averag- 


ing 40. 

Mobile, Alabama.—We had rain on one day in the early 

part of the week, but the latter portion has been clear and 
leasant. The rainfall reached ninety-five hundredths of an 
inch. Average thermometer 55, highest 73 and lowest 41. 

Montgomery, Alabama.—We had rain on three days in the 
early part of the week, and the latter portion has been clear 
and pleasant but cold. The rainfall reached fifty-three hun- 
dredths of an inch. We hada light frost on the 16th, and 
thunderstorm on the 12th. Snow fell this week in the north- 
ern part of the State. There is an increased demand for fer- 
tilizers. The thermometer has averaged 53, the highest 
being 74 and the lowest 34. 

Selma, Alabama.—The days have been warm but the nights 
have been cold during the week, with no rain. Corn planting 
is making good progress. The thermometer has averaged 52, 
ranging from 34 to 70. 

Auburn, Alabama.—The weather has been cold and dry all 
the week. Ice formed on the 19th, and we had killing frost 
on the 16th. The thermometer has ranged from 33 to 67, av- 
eraging 58°6. ; 

Madison, Florida.—We have had rain on two days of th 
week, the rainfall reaching forty-four hundredths of an inch. 
Average thermometer 58, highest 78, lowest 39. 

Macon, Georgia.—There has been norain during the week. 
The weather continues cold and farzzers are very backward in 
preparations for planting. The thermometer has averaged 51, 
the highest being 70 and the lowest 33. 

Columbus, Georgia.—We have had no rain all the week. 
The thermometer has averaged 48, ranging from 36 to 61. 

Savannah, Georgia.—lt has rained on one day and the re- 
mainder of the week has been pleasant. The rainfall reached 
six hundredths of an inch. The thermometer has ranged from 
38 to 69, averaging 55. 

Augusta, Georgia.—We have had sprinkles on three days 
and the remainder of the week has been pleasant. The rainfall 
reached thirty hundredths of aninch. Average thermometer 
50, highest 71, lowest 34. 

Atlanta, Georgia.—It has rained on two days of the week, 
the rainfall reaching forty-five hundredths of an inch. The 
thermometer has averaged 46°1, the highest being 66, and the 
lowest 30. 

Charleston, South Carolina.—lt has rained on one day of 
the week, the rainfall reaching four hundredths of an inch. 
The thermometer has averaged 52, ranging from 39 to 66. 

Columbia, South Carolina.—Telegram not received. 

Stateburg, South Carolina.—It has rained on two days of 
the week, the rainfall reaching thirty-two hundredths of an 
inch. Snow fell here to the depth of about two inches, but 
melted quickly. Snow fell this week in the middle and upper 
portions of the State. Corn planting is making good progress. 
Average thermometer 47°9, highest 66 and lowest 32. 

Wilson, North Carolina.—We have had rain on one day of 
the week, the rainfall reaching eighty-seven hundredths of an 
inch. Snow fell here on Tuesday night to the depth of ten 
inches. The thermometer has averaged 41, the highest being 
58, and the lowest 28. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points eaadl at 3 o’clock 
March 19, 1885, and March 20, 1884, 

























Uch. 19, ’85.|Mch. 20, ’84, 

Feet. | Inch.| Feet. | Inch. 
New Orleans ......... Below mark 4 9 0 3 
ic wmesses cutd Above mark.| 25 0 31 11 
Nashville............. Above mark.| 13 5 41 il 
Shreveport.... ....... Above mark.| 18 6 22 1 
Vicksburg............ Above mark.| 31 0 48 1 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point. 


ports other than 


shipments from one India 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to March 19, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Senate I 


INDIA COTTON MOVEMENT FROM ALL PORTS. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We found 
it impossible to keep out of our figures, as cabled to us for the 


mbay, cargoes which proved only to be 


rt to another. 


The plan now 











ears, has been as 


a this week. 
Year 


nent. Total. 










sence Jan. 1. 


Oonti- 
nent. 





Total. 


According to the roregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
15,000 bales, and a decrease in shipments of 15,000 bales, and 
the shipments since January 1 shcw a decrease of 154,000 bales. 
The movement at Calcutta Madras and other India ports for 
the last reported week and since the 1st of January, for two 


follows. ‘‘Other ports” 


uticorin, Kurrachee and Coconada. 





Receipts. 
This Siv-ce 
Week.| Jan.1. 


cover Ceylon, 





a 





























Shipments for the week. Shipments since January 1. 
Great Conti- Great 
Britain.| nent. | Total. | Britain, |\Oontinent.| Total. 
Calecutta— 
885...... SEOO! ecco 2,500 24,230 7,200 31,400 
id mates 6,000; 9,000); 15,000 45,000 24,000 69,000 
Madras— 
I Te: ney mene ae) . eséees 3,600 
884...... B® escece 1,000 * > ieee 8,500 
All others— 
= 3,000 14,500 2,000 16,500 
1884...... Dt.  ‘esesuea 2,00V ae. )6h||lesewes 12,000 
Total all— 
i seaue |) a 5,500 42,300 9,200 51,500 
1884......' 9,000 9,000 | 18,000 65,500 21,000 89,500 








The above totals for the week show that the movement from 
the’ ports other than Bombay is 12,500 bales less than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 











Bombay .......| 19,000 
All other ports.| 5,500 





1885. 1884. 1883. 
Shipments : 
toalli Europe | This Since This Since This Since 
from— week. | Jan. 1. week. | Jan. 1. week. | Jan.1. 





186,000} 34,000! 310,000 
51.500 18,000) 89,500 


25,000' 381,000 
1,509| 67,000 











Total .. .... "24,500 | 


237,500! 52,000] 429,590 





26,500) 448,000 





This last statement affords a very interesting comparison of 
he total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


The following 




















shee” | 1884-85. | 1883-84. 1882-85. 
Receipts (cantars*)— | 
This week.... 45,000 || 15,000 10,000 
Bince Sept. 1) 3,213,000 || 2,588,000 2,190,000 





—_——— 





To Continent .... .... 





This | Since | This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.|' week. | Sept. 1. 

Exports (bales)— | | | 
‘Lo Liverpool..... .... 4,000/277,000 | 1,000 217,000 | 1,000 211,000 


0 i | 
3,000 146,000 | 3,000) 105,000 | 3,000| 74,000 








Total Europe...... 


9,000'423,000'| 4,000!323,000 | 4,000) 285,000 





*A cantar is 98 lbs. 


9.000 bales. 


This statement shows that the receipts for the week ending 
March 18 were 45,000 cantars and the shipments to all Europe 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is quiet but steady. We give 
the prices for to-day below, and leave previous weeks’ price 









































for comparison. 

1885. 1884. rece 

, ott’n 

32s Sop. S%4 lbs. a 32s Oop. Siq lbs. wn 

Twist. Bhirtings. | Upiis) wisi. Shirlings. Uplds 
i. ie eh oe) fe ie s. d.| a. 

Jan 16/833 @9 (5 719027 O | 5% | 853 @ 9146510 @7 2%9) 51516 
“ 23/851e—815; 6/5 71207 O 515;45642 @ 9 510 @7 2 57 

* $0/85;¢—-81516|5 7 @61010| 6 814 @9 5 51907 1 | 5ldi¢ 
Feb. 6) 8$5;.—815;46/5 7 @610149) 6 8429 5 7 @7 2 5% 

* 13/85:2@815445 7 @61019) 6 84@9 5 7 @7 29 51316 

“ 20'8% @8% (5 6 @6 919 & 84@9 15 7 @7 219 51316 
“ 27\84 @ 8%|/5 6 @6 919\ 616 | 82 @9 5 7 @7 29) 5% 
Mch.6\84 ®@ 87/5 6 @6 9% 6138 84@9 5 6407 2% 576 
| * 13/84 @ 8%/5 5 @6 9 | 51446)898@9 (5 7 @ ote; ot 

* 20'8319@ 8%15 5 @6 9 | 6 893g 9155 7 @7 21g) 51%i¢ 
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WEATHER RECORD FOR FEBRUARY.—Below we give the rain- November. | December. January. February. 

fall and thermometer record for the month of February, and pre- Rainfall. | 355 1983,11882.| 1984. (1883. | 1882.| 1885.|1884.|1888, |) 45, |1884.| 1883. 

vious months of this and last year and the two preceding years. | Fo smith— — = —-|- S| —-|;-—— 

The figures are from the records of the Signal Service Bureau, | Rainfall, in.-| 5.19 6°30 ceee] 2BO} ccs] cnee] g-QQ] coceh. ones 

except at points where they have no station, and at those | _D#¥s of rain. 5 15 weve] D | ceeed ceeel @ | ceeed seee 

points they are from records kept by our own agents. Fi te! nena 
_— | “Rainfall, in..| 1°57} 3°07] 3°57) 3°78] 4°93) 1°46) 6°29) 7°16) 3°73) 2- , 
pein November. | December. _|__January. _|_ February. ules oft rain.) 7 | 14| 16| 20] 18| 12] 16, 21) 2% oy $18 7-80 
° a em, ° 

1884.| 1883. 1882.) "5" 1884.| 1883. 1882. 1885. 1884. |1883.| 1885. |1884.|1883. | Rainfall, in. .| 2.08 4°56) 665) 9-14) 696, 1°78) 661 5°66| 4°88] y-0g' 9°64) 8°09 
VIRGINIA. | im a of rain. 16 | 19| 20} 17) 11| 20} 20] 18) gq | 20) 18 
a =F" 5 Raintall, in..| 1°70! 3:50} 3-0! 3-07) 4°80} 1:20) 5°00) 6°80) 4°40) 9-49) 730 7:00 

Rainfall, in..| 0°74; 0°55) 1°88) 4°36, 2°40 6-09 4°03, 5°94 6°91, 3°79 4°58) 3°84 2°40 
Days of rain.| 7 | 5 | 11 | 16 | 13 oe ee oe aT el 1 lane 4 | 9| 10; 6 | 10] 7| 8} 14} 18) 5 | 12) 14 

N. CAR’LINA. | Rainfall. in..| 1°77! $45) 8°20| 3:34) 3°60, 0°85) 5°89) S15 334) g-06, 827 748 

Wilmington— P| Daysofrain| 4{ 9{ 8 | 8 | 6 | 4 | 10} 10) I] a2| 16/ 8 
Rainfall, in.. 1-96 0°42' 278 3°72, 1:22) 4°02 518 5°22' 633 2°52 3°80} 2-09 TEXAS 

whine of rain.| 6 | 6 10 | 15; 10; 12{ 17| 16 | 19 | 11 | 16| 12 | Gatveston.— 
eldon.— a Rainfall, in..| 4°25] 4°83| 2°20) 9-44] 2°91, 8°75] 6°97] 5°11) 6-46) 2-04, O89 1°15 
Rainfall, in..| 1:30, 0°87) 052, 5°99 293 285, 4°76, 5°33, 5:18 2°42 3°36) 3°79 } te 

Kitty Hat rain. 8 | 2 5 15 “A 6 | ll oy 1 | 8 6 7 ee 6 18 | 12 wi 121 15] 12] 18; 14| 7 4; 17 
itty Hawk— | | Rainfall. in..| 28%) 1:21} 3S] 2-05! 1°77] 226, 6-40] O71) 0°88) 1-69, 0-04 0°81 
Rainfall, in..| 714, 1°65) 4°94) 5°65 2°89) 4°72 5°45 650! ....| 617, 4°32] 2°57 Deal < ; 1-9 
Da s of rain.) me ei 11 | 12{| 18; 8 | 17 14 | 11 nee! rain.) 5 | 12 | 18 ah wl 12 | 14| 12 7 10 | 9 | 17 

r a ; | Rainfall, in..| 2°93} 7°09, 83, 6-04 2°50' 1°61| 7°77] 2°31) 3°79, 3-02 2°47) 4°01 
Rainfall, in..| 4°73 465) 158) 5:72, $00, 4°01 8-90) 7-60] 8-87) 444 643) 5:4 7 

bays oF Fa: * 4G =" 91) oe | 16 io) 4 547 bays of rain. 6 | iL V7 1 | 9 | 1) 9 wh 6 | | i 
urphy— | "32, 7°63| .... 2° . |? : 
Retna, in..| 230, 5°50) 3°90, 60, 4°35) 3°50, 9°50 5°39 10°60, 4°80 9°40] 5°30 aap gia «9 a 3 phic 21] a ae i “s Heats = “et 

Wien of rain.| 8 ll} 9 2 14 | 8 i3 | 13) 15} 8 | 12 | 10 | Fort Elliot- — eee a 
ilson— t } . . . ' a ta . . * ° ° 
Rainfall, in..| 0°66 1°00) 1°08, 3°80, 164 5°39| 4°81| 7°30 551 3°86 4°60} 2°28 Seonet tenn. * st 7 v" 7 . oo" *3”| “6 ol 4 a . ° 

were of rain. 4) 4 | 6 bo 8 8 | 13] 17 16 | 4 | 12] 10 | Cleburne— 

Jape ear- , ° ° Tae . . ' . ° 2 ‘4 ° 
Rainfall, in..| 8:12, 1-38) 231) 9°75) 4°50) 850 G00 8:75 10°87) 5-94) 4°70) 393 Days of Tain. vg be es a by bit Tet SS ey Bow 
Daysof rain.) 3 | 5 | | 9. 4 17} 9 | 18 | 1i | 91 12 | Clarksville— . sees _— bese 

§. CAROLINA | | | Rainfall, in..| 260, ....[ .+-| 7748) ..0.[ -++-| 4:11) 249) .... 10°38]... 

Charleston— | Days of rain., 3 ee pe BS ee rm FS 6 “a of AB] ceee 
Rainfall, in..| 1°49, 1°08) 3°54 aa 2811 3:99, 6°88. 5°89. 4-08 3°64) 4°29 O-'9g | Austin— 
an 8 of rain.| & | 4 | 4} 11j 6 | 9 | 18| 13) 13} 10; 5 Rainfall, in..| 3°40 ig 1-68 cool ccct GBT coco] cco] O9B) sees] ovee 
Sears TT .. | a1! s:30| 0-80) a-sal 2°90 awl eco Te en Days of rain.| 5 eal 10066 . 5 RE sae! 4 a 

nfa “4 "89, Grow zt esee 10) Ss : a iene 

ener of rain. + 6 | 7 | 5 jl | 11 | 8 | 10 | 11 | 10 | 13 | 13 | Thermometer __ November. _ po Januery. | February. 
umbi | . a —_—_—— 
Rainfall, in.. | 1,00 2-04) “ 550 144 626 4°65, ‘ 587 4°52 ee MG 1884. |1883-| 1882, /1884. 1883, | 1882. |1885. | 1884.) 183. 1885.|1884.| 1883. 
aysofrain.| + | ee | Seay) yore pe re oe | eee | | 

“Maint in.. | 191 | 6-02 saad | 3°97 3:08 Norfole— 

cong, * | sete] cee 08) .... | eH ensst......| 738 792] 77-0] 700, 68°9) 59°} 71°0) 47°0) 65°0) 65'S 720} 76°0 
| | : > | -: all vel ----{ IL] 6 | srr] Higmest sess"! 36-3) 27°5| 31°0| 12°2 240) 16°0| 19°9) 10°2, 91°0) 14° 22°8) 30°0 
Rainfall, in..| 1:18 2°22, 3:90 3°87, 1°26 4°42' 604 4°43 4°54 3°37) 329 1°18 Average... .| 826| 53°7| 49°1| 45°, 46-4) 40°5) 42°7) 35'S $7°2; 50°71, 468 

Days of rain.| 5 6 | 6 it | 8, 9 | 18; 14) 17 11 | 10\ 8 N.CAR’LINA 

Augusta = i ma Highest =----| 763) 8201 79 748 318) OF0) 238) “he Grol wel are a8 
Wuinfall,in..) 1°71 $73! $86) 4°19, 250 4°45) 755 4:34 700 S24 898 1°4 LOW CSEs- eee) Soa! Br 0] 1770) 23°3| 90} 23-0) 20°C) 258) 

argot ra. 88) 99% So “ee as 2 48 oy io 0 140) Average... ..| 574 - Ga2| 612, 528 46-0) 402] 443) 472) 451 7 54°7 

nm a i ' | . . - ° Lod . . »)- . . 
Rainfall, in..| 284) 4°72} 340 600 4°84) 3-62) 8-44 5201205 414, DS 1-96 Highest......| 70°) 1-9) S50) 8:0 670) G09 720} 81-0) 640) CoO) TTD 380 

PT 9) uy] 18) 2 IS | 8 | 17) oh od mi the 7 xh verage +... a 51°4| 44°0| 41°6 43°2| 364 30°5| 34-7, 370 34-2) 48°3) 466 
Rainfall, in..| 1°72, 0°58 1-63, $21) 1:09 5°55) 6°45 3°89, 734) S11) S44 2-34 y Hawk— | wag! = el aon’ at-al exo! eso! 64°0| 71:1) 76° 

— | | ° Vsed Pll el Biesd nel aed Baal Saal Highest....| G98! 83, 750] 08 $75) O25) 218) ORG! Soa) tea] att) S29 
Marerali,in..| 343] 266) 3:03! 3°91) 85 555, 8,05, 7.73) 7,05) 470 8-49 2-70 oo. sande ee ise saiin ott Panes pat 

> fgaags all Bll ll "S| Tae “S| Soh) “S| amen... | age) aoa 8) Tr9 Ses $e) Teel So teu tea fe) Se 
acon rail. in .| 1°46] 2°05) 275) 3°85) 1°98 5°85 5°35 350 7-18 334 312 ones | 198} 28°2| 11:0) 22°6) 10°0| 10°8| 50) 150) OD ‘al 47° 
Days of rain.| 4 | 5 | 5 | 15 | 10, 9 | 16) 7 i “6 eo arenes: ..| 506) Sava) 47°90) 441 pi 40°6| 38°5| 39°4| 385) 513) 47°90 

—_ } ‘ i | . “f) . . 

En || 09 sp ey a ove a om | em] BE BG SG Ba Ed 
—— S | wii Beant Gea Pi nis Coeds Taal Balk 8 | 8 | ‘Average. ....| 43° a 490| 423, -“ 33 8| 38°0, 81°0| 39°8| 34°0| 46°5| 45°3 
Rainfall, in..| 3°86] 3°06) 3°05 473 4°49 5:82) 794 3:9710°08 2°92 4:87, 2°40 Highest 42°0| 82°5| 83°0| 700) 74°0; 60°0| 70° 62°5) 67-0) 620) 780 78°0 
bare ot min. ihe de tag, tea, toe 18) 4| 9 | 15/ 9! 7 | JO] Highest......| 2), 35-0) 30-0 140, 25°0| 15:0) 220] 5:0} 16:0) 1s) 285) Bh 
' 28! . a) ee Average... ***| 52°0| 53°4| 45°¥) 45°6, 472 40°D| 43°5;, 39) 41°1 53°4| 50°7 
Rainfall, in..; 3°00] O26) 2...) «e+ S10) ....| «| 2 =P Mid. Cape Fear- | | 
Days of rain. eee 6 wai | % 6 ot sees] il vere! 5 eees hest...... 70, 78°0 82°0 72°0 76°0 68°0| 70°0 71:0) 68°0 69°0 76°0 73°0 
FLORIDA. | | | iow ae 36-0 500} 250, 8°0) 180! 12°0| 20°0| 4:0} 17°0/ 19°0| 27°0) 23°0 
ille.— | | | AVerage.....,| 51°D| 516! 45°38) 45°9, 47°3) 42°6) 456) 40°5) 40" 4u°3' 515! 47°3 
Rainfall, in..| 543 0 09. 570 hs 0°42, 434 718, 478 477 5 2°45, 0°48 | Ss. CAROLINA 

oaysof rai rain 10| 5 | 9 8 | 2) 16) | 11) 9 | 12! 9 | Charleston.— 
eda | amal | Highest 73°9| 80° o| 70°0| 75°0| 690] 72°2| 70°0| 69°0| 672, 73°0) 75°0 
Rainfall, ‘in..| 3°06] 0°93) 4°40 | 5:66 0°32! 3°23) 4°97 508 566 G02 1°56 0-04 oo onees | ann § oe: i : | eel omen aol 2h ‘ 

apes) 22/88) 2 PE ee ale | Oe Bo) $50) 59 Ba BEY Boy dw Brs| a¢9, O07] Bre 

“RY ym Q. 92 10) mAs A ! | 
Rainfall, ir..| 3:84] 0%) . 373 .| 818) 543)... | 690) 2-14| ve » 79°0| 78:0 80°0} 70°0) 66-0) 59°0 620) 60°7 72°0| 72-0 

pays of rain. it 7, Bia | 1B) IB] | 5 | © | oe | Lowest ...... 26°O| 19:0, 28-0] 14°C) BO} 120 60} 120 sd 170) 300 
Rainfall, in..| #97) ....) ....| 8:26) . | 50) ....) ....| 5:98]... . cAveraae......| 0) Sos 7 oF ore” a eae mK og. a 

Ps rain.| 3 oa ey oe 10 | Pit bad "| : Hig! iiiecess [2 oa jae = = os 0 os }s ° 
Rainfall, in..| 1°45, Hie 251i} ....] ....| 3°00} ...- ween 396 mm oY sOWeSE...-+-- 2°70, 26 . 2) WS" 0} 22°6 50 1 0 : 
Days of rain.| 11 | | | __ kee pe OPT: coca cach: OE cantbecs — eeeees 530)... 480) ....} ....| 38°O an | 410 ‘ 
ALABAMA. | , | Highest...... "BO 52°0 74:0 .. | 670) 760} .... 

Montgomery.— | | Lowest....... S20) Tl) TIL] ATO wd ee] 190 ** | 130, 180) .... 
Rainfall, in..| 267) 1°70) 1-91) 4°00) 4-28) 3°88 te 482) 7-20! geal 4'80| 200 | Average. ....| 587) ....] ...| 48°) ....] «-..| 409 wie,| 45°83; 553]... 
Days of rain.| 8 10 | 10; 1 12 | 14 ; 18 | 19 1 2 | 10 —— 

Mobile.— | Highest...... 72°0| 79-0! 81-0] 68-0] 72-0] 64-0, 720) 660) 86-0) 64") B50 78°0 
Rainfall, in.. 412 of 267 5°10 gL a 11°96 7°49) 8°80 2°85. 2°85 3°63 Lowest......- 80°0| 24°0 820) 17°08) 25°0) 16°0 20°0' 80) 200) 16°0 21°00, 34°0 
Days of rain. 9 | 98 q 18 | 14 | | 17) 16 | 16 | 12) 12) 7 Averaze...... 53°s| 564) His! 47°7) 513) 43° 44°77, 4U°6. 46°9| 41°4) 5571) 54°7 

Tuscaloosa*— } | | GEORGIA 
Rainfall, in..| 2°38) 4°53, 3:80) S83 589 4°30, 7 2 787 10°47 5°40 648| 5°76 | A usta.— ‘ 

Dadi rain. 6 $i 9 | 7 | 38 6 12 | 12 v | 8 | 12 paanent RRS 77-0) 82°5) 83°0 ae 740) 66°0) 76°0 680 770 by 380 ore 

Se oun! . | | | sOWeSt....... $3°5 280! 330, 23°0| 288) 19°0 220 14-0) 19°6) 14%) oe 
Rainfall,in.. 251) 5-00) 2°19 6:47) 5:00 3°59 0°69 v19! ge! 3-251 679 1:0 , totoees ae 0} 330) roe) ol anol 45°3| 42° oo 

passer ial . 37) 8") OP) 8s Ry “9 i 70 07 aAverage oo 549 57°4. 528} 50°7| O32) 45°0 -_ 43°4| 4y°2| 42°7| 56°5| 56°7 

r | one Highest. .... | 70°0) 76° | ~¢| 665} 65-0! 62°0| 60'S 64°0| 64:0} 69°0| 73°0) 740 
Rainfall. in.. 252 1:85, 2:48) 4°78) 5:47, 5-09 25, 538 B74) 3:50, 4:20) 246 Highest..... | 20°) 76'5| 77-6) OF) OF) foo ise 13) 150) oho) 10 38-0 
Days of rain. | 3 5 | 12] 10; yj 1) 13; 14; 10}, 10; 8 Average -....| 51°6, 53°6) 494] 49°1) 48°0) 38°S 39°) 85°7| 41°6) 3¥5 51°0, 49°9 

LOUISIANA. | | Savannah.— | | 

New Orieans.— | Hizhest..... | 75°27) 810} 80°0| 75°5| 74-7) 72°0) 75'S 68'S 715) 71°) 76°5, 80°0 
Rainfal), in. $18 6°36) 1-98 S0l 47 4-27) 9-70 435 10°63 2°89] 3°16) 1°59 Lowest .......| 37°0| 36:0) 3a°0) 27°5) 25°0 26:0) 2u°0! 185) 270) 225, 20°) 39°0 
Days of rain. 0 | 10 | 15 | 11 0| 8 Average......| 53°7| 50°6, 563) 544) S71 5's! 515) 166) 542) 4u's) 55°3) 6071 

Sh revepo a | = Columbus.— | | 
Rainfall, 573 8:68 8.62 /15°55) 3-07 1-63) 12 uw 4°55 g-n4| 3°31| 5°40| 7:24] Highest......| 73°0) 78:0) 56° 68°01 68-01 67-0! 65°0! 65-9) 64°0, 67-0) 76°0 79°0 
Days of Ay v | 11) 12 x 17 v 10 | 14 Lowest......; 310, 30°0, 30°0 170) 20:0 280 2:°0° 12°0) 310) 15°0| 20°0, 40°0 

— at... o cr eo saan pe, | os | — ‘ 540 0) 55°06) 50°0 ated st) 420) 40°0, 47°0, 42% | 400, 610 

ainfall, in vot err "90 1 58 15°90 6 . "62 acon.— atl 
Days of rain.| 7 | 12| ....| 9 | 10 | “* - 3 [lighest. .....| 78°0| 88°0| 80°0 vx 720 68:0! 200 aro) 700 5°0| 78°0) 80°0 

MISSISSIPPI. Lowest.......| 270) 50°0) 25°6 19°0| 24°0) 18°0, 200) 10°, 1s, 14°0, 18°0) 30°0 

Columbus.— i Average.... | — 570} 540) 5.°4 yee = ab 42°0 48°0) 30'S, 52°0) 57°0 
Rainfall, in. roe 8°16) 6:04 5°05, 4°12) 2°83) 5°02) ....| 7) S27 1151, 4°77 i” | erent man! annl G80) 63°0| 58° at caval 630! 65°0| 7 . 

aati 9p eye ap ae ae og) nS OT A) ea BB ae SS BS Se eo Tus Be 
ele 248111: 58) 4°37 14:02) 9°42) 4:85, 769, 8°20) 7°05) 8-931 673 6°70 | ravonee 48°0| 520) 50°0) 450, 460 " 83'0| $4°0) 430) SSO ona 

Abe ih pd od 13, 13 | 13) 13) bast 9 | 16) 14 Highest...... 78:0, 84:0] 91-6) 730, 76°0) 68°0 720) 72°0: 680) 730) we jaa 
Rainfall, in..| 3°55) 7-95) 3°30) 5-40) 5°60 o20 720) 7°30,13°55, 4°10) 2:70 a oes) ure ae 100 Seal ase 190! 3 18 T4435, 56°3| 58'4 

guesvels —_ ss); * ¢ at 8 | 10 | 18 | | 1é 6 | , 3 Andersonville — pa i | 

eeanfall, | | in | | | | Highest...... oes | 792 we] WOT ....] cee | FOU oe: ) A 

1inia , in. ever eeee eeee eres er) > 7D * : ee 805) eee Lowest j 29°4 j 210 12°4 26°4 . 
Days of rain.) ... | SP IN) IND NED IND ee] Sn] ce.) 0] ] Average...... Mill) 58° e:! GAN cd ok a 53'3| .... 

ARKANSAS. | | “| | | | FLORIDA. | | ! 

/ OCK. | 
Rainfail,in..| 2°77| 3°87) 4°83'17°03, 4°06) 1°35) 4°04) 2°82 5:28 2°36) gos 6-45 | 2aGksgnville— | 3-6! gg-01 80-6] 74°68) 7 4 cent areal -2°2| 760! 73°3| 79°] 88°0 

TF Sag ll Sill el ap ie | Th] “@ | 1) 40) 23 | Lowest wes) sao] Sorel 48) Teg, Bool gro] 2ro] aro Sel) Was] Aug 
Rainfall, in..| 255) 2°15) 5:70 15°95 5:05! 0-95) 3-15, 2°30| 4°40) . 9-80) 5:80 cedar Keys. mi shi sas: eee omg cara) Boe] 51-7) O7Y) S48) GP) 

neo rain, See SE RSE eS mr] 10 | “Highest. .....| 78°) $92) 31-0 741) 75-4! O90] 74:7) G9 a0] 2-0) 74! 780 
Rainfall,in..; 183) ....] .... 13°49) 615 8°79 7°61! .... . a) ae sowest .....- 420 43°33) 370) B22 30°2) 2 ‘0 Bi" 4 "Uy, is c r 
Days otfuin.| 5 | v...[ 2...) 18 | 10 | a eS a I eee nd 61-7| 60-7] 625) S4-y| O65) S16) Bes) S40, Ot ay 
ewport— ° . 

1s on | acme , Highest...... 82°0| 850 720 R10} 79°0] ....| 7H) 860 : 
Rainfall. in.. 1 sneak ee eece 1°00 caeet cece 4°00 on EP 41°0 33-0 4 80 31:0 210 wal 320) aru e 
Days of ruin.| 4 | -s-e} wee borer! se ccsth casey © em Pees De Average 62°00) 64°4 | Be ALT) ae | ater! Ane 


























* Figures prior to Sept., 1584, are for Greene Springs. + Inappreciable. 
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November. December. January. February. 
Thermometer. | — — — 
1884. |1883.| 1882. 1884.|2883.| 1882. 1895. | 188 .|1883 | 1885.|1884./ 1883. 
ne ow eee ieee = @ | ee @ ) ee ol nw | ii: 1 eaten! nent beeen 
adison— { 
Highest...... TOD, cccck cccel WOO} : cose 470) .. canal’ MEPE weodl “éuee 
Lowest ... .. 34°0 coce| OO) sae 2 ee es canal GE essa “adda 
Average eeewee 58°0 575. eeee 52°U, . eee 52°0 eeee ener 
Sanford— 
Highest..... 85°5 - | ....| 846) oee-| 84°5 cock CET | one 
Lowest....... 44°4) ... | ... | 37°4 eoee 41-0) coos] SEO o00 
Average.. 66°9} ....| ....| 65° -e-et O22! a 58:3 ‘al 
ALABAMA | | 
smagomner a » ; 
Highest . 77°7| 82°3) 83°0| 77°1| 72°5' 69°5| 72°8| 70°5| 77:0) 79°1) 80°9! 81°2 
Lowest ...... 832°1; 20°0 Ons) 16°0; 26°99, 142) Iyv2 80) 250) 15°5) 2z°0) 32°5 
Average. 54°0; 58°0, 54°0, 512! 53°6, 449) 46% S87 49°83! 45°4) 55°83) 582 
Highest 73°7| 80°5 82-0) 78'°5| 74°0' 725 6Y9| 470) 73°0' 76'7| 755 78°0 
sowest....... 34°1! 33°4) 29°5) 20°3) 28°5| 24°0! 19°49) 13°Y) 28°35) 27°6) 28°9 36°0 
verage .....| 55°5 at 58°5 53'¥) 56°4 ae 4s°2; 43°5) 52°77) 43°3 vai’ 596 
Hizhest...... 71°0 80°0, so 720) '70°0| 62°0 69°0) 67-0) 72°0| 71°0| 76°0 84-0 
Lowest....... 27°0) 24°0) 26°0) 13°0| 22°0! 12°0 16°0) 4-0) 22-0) 15°0| 20°0 32-0 
Average. . | 53°2 ols — 52°77) 501 a 46°5) 37°6| 46°71) 44°6) 522 542 
i { 
Highest...... 70°0| &1°0, 75°0, 62°0| 70°0! 64°0 680 62°0)| 74°0| 72°70, 730 79°0 
Lowest....... | 82°0| 26°0, 28-0) 16:0) 260] 18:0, 180, 7:0, 22-0) 15°0| 21-0) 20-0 
Average ..... | 52°0 att oT 46°0, 48°0 aie 45°0) 38°0 44°0, 4:0; 52°0) 54-0 
urn— | 
Highest...... | 75°0) 78°0, 81°0, 74.0, 70°0! 67°0' 68°0, 672) 73-0) '76°0) 74-2) 76-0 
Lowest....... — B0°0) 24-0, 23°0 14:0) 200] 14:0, 14°0) 3-0} 19°0) 12°0) 16°5! 31-0 
Average...... ‘0; 54:0) 50°0, 48°0) 50°0 41-0 48°4) 33°4 45°68) al 53°9, 56°6 
LOUISIANA. 
ew Orleans.— | _ [ae —_— 
Highest.. 75°6) 81°0! 82°0) 76°5) 76°0| 75°5 749 72°0| 770 753 771) 80°0 
Lowest ...... 42°2 36°8} 36°8) 28°83) B87) 20°5) 27°7. 22°5, 83:5 300, 32°7, 39°5 
Average.. ows 63°5| 62°8 537 60°3) 540 O21, 47°71) 568, 53°1 wie, 62°9 
—_ | 
csinbest. 76°2 83'0| 86:0) 744) 75°6| 72°0, 72:9. 75-0) 70-0! 776 780. 7-0 
Lowest....... 30°3 31°0} 29°0; 196, 20°0) 22°0; 13°0, 10°5| 12°0) 14°6) 19°0, 24-0 
Average. 53°0 579) 34°9, 46°7) 52°38) 47°8) ALS 389) 43°22) 45°0) 53°7) 4e1 
nd Coteau— : _| | 
Highest...... 759 $829 1D°1) 76°6) 88°0| T5°5) 759) 78-0! 73°2|) 78°38; goo 
Lowest...... 83°68) B85 25 2) 30°4) 24°0) 2174) 10°7) 29-0] 249) 27-9) 33-0 
Average...... STS 639 57°97) 573! 53°0) 511) 475, 535) 52°4) 62-0) 55°5 
MISSISSIPPI. | 
umbus.— 
Highest...... 81°0 wen Pere seen een 
Lowest ...... 26°0 neusl cecal odes 
verage. .... 53°0 eae eee! ol 
Vicksburg.— | 
Highest...... 25:3 82°4| 84°5) 73°8| 77-0) '70°4 75°0| 730 73:5) 77°83) 7-5) 83° 
Lowest.......| $2°2. 28°83; 31°3) 1F°!] 29°8) 18°6, 19) 10°38) 20°35) 172) 23°90) 252 
Average......| 54°7, 58°7| 560) 50°) 54:3) 48°7 445) 40°S 47-7) 167) 566 54°0 
Brookhaven— - 
Highest......| 89°9) 83°0| 80°0; 68°O° 75°S; 70°0 () 750 FLO, 71-0) 780! 79 0 
Lowest.......| 34°90, 39°0| 28°0; 22°0) 350) 25°0, 19°0} 22°0 25°0) 24°0) 80°90) 32°0 
Average. ....| 56°90 52°0) 55°0 49°0) ....) 46°0 (| 42°0 48°0) 47°0 56°90) 53°0 
Greenvilie— | | | | 
ighest......] ....) esos] coo-| ooo | seen] eee ee»| 78°0 ..| 80°0) 
Lowest....... | ..| 80 ..| 26°0 
Average...... | sees! | see) 43°0 ---| 530) 
ARKANSAS. | | ae | 
Little Rock.— | bs 
Highest...... 71°90) 74°0) 73°0| 650, 72°0, 65°0, 62°0, 67-0, 66°0) 68°0, 70-0) 70°0 
OWOE 2c cccce 25°90 24°0) 23°0, 100 240 150, 30) 20 12%) TO, Iso) 17°0 
Average 50°90, 52°0; 49°0' 36°0) 44°0| 40°0! 30°0; 360 3y°) 37°0) 44-0) 48°0 
ount Ida.— 
Highest..... | 76°90, 76°0. 76°0, 70°0 70) 66°0; 69°0, 72°0| 68" 76°60) 70°0 
Lowest....... 180} 20°O 17°00, 15°0) 18:0, 14°0,  2°0) —2°0) 5 10°0; 80 
ne pesue 49°0; 54°5 45°5) B5°6! 43°7) 39°0; 340) 32°5' 36°C $3°2) 40°7 
elena— | 
Highest...... 520 70°0| 70 o| 66°0 68°0, i 74°0 
J.cwest.....-.| 26°0 10°0} 250 70' 20 90) 19°6 
prerage 50°0 40'0' 46°0 35°0) 7 48°0 
€ ae | 
Highest... = en — ++| G2°0) .. 2+! 80°O! 
Lowest...... sees! coos] eoee 40 .. vse} 20°0, « 
Average. .... coce] cece] ecocel] eoee, cece! BHO) .cc.| --.-) SOO) oo 
Fort Smith— | | 
Highest...cos! “78 _ eeer 725 eeee eeee 69°3 | eeee . . G41) eece eeee 
Lowest....c: 22°5 eee 122 eee see 2°4) eccos ° O01; - 
Averace..... 4v q a 36°38 vse ee 32 3 . . 85°77) » f eeee 
TENNESSEE. ae 
Nashyille.— om Re Paes oe 
Highest...... 731, 752; 80°, 670) TO'4 59°6; 65°5) 65°41 63°5 704) 719, 774 
OWest .. ..-. 27°3' 16°5) 27°53) Ok) 20°S| §=6°0) —2°2/-10°2/ 11°38: —O'd| =U 21°6 
he. + yea | 48°1 ae we 40°4) 43°s| 38°6) S31 BU i | 38°4, 33°4; 46°01 44°6 
phis.— | 
Highest.. .... 71°2| 773 81°0, 68°1| 72°0] €'7°0| 64°9) 71-0 68°0, 68°0) 72°7 79°0 
Lowest... .... 23°7| 20°0| 29°0| 81 22 5| 11°35) 2°7/—2°0 100 90) 18'S 21-0 
Average -| Bb'2| 54°1) S1°7) 41°38) 46°s] 42°7; 565) 33°0) 3u'5 BuO) 47°9 44°] 
Ashwood.— | 
Highest...... %2°0. '76°0) TO, 62°0) 66°0) 56°0) 66°0) 66°0, 64-0, B8'v| 70°0 TO 
Lowest....... 24°0| 20°0) 26°0, 30) 18°0| 60) 2°0)-80) 110 30) 10 250 
+ ea .| 470, 48°0 ais 40°, 43°0| 39°0) 35°6 mabe B85. 35°5| 463 45-0 
m.— . 
Highest ..... 70°0| 73°0| 76°0 68°0 68:0) 58°0} 62°0 64°0 64:0) 69°0) TIO) 78:0 
Lowest....... 28°0) 18°0) 25°C; 3:0 190; SO} WO-120 80) SL 4° 21°0 
Average ..... 415°4' 4°4| 476 39°97) 40°8) 35°3) 34°90, 222 37-2) 330) 471) 44°0 
TEXAS. | | 
Galveston.— ) - 
ighest...... 95°O| 81°0) B10) 72°5) 75°0) 72:0 72°6, 705 69°0) 70°0 75°0) 74 
OWest . ..... 44°5} 43°00) 3Y°0, 20°3) 41°0; B4*u) 23°4) 22°0; 20°00! 28°0, 28°5) Bu°0 
Ave e 61°¥| 65°0| 641 60°2, 573 56) 46°7| 510) 526, 6U'4) 55° 
Indianola.— | | 
Highest. ..... 76°0| 82°2) 87°8| 766) 781) 766 73°9 73°7, 745 72°6, 79°0) T71 
Lowest...... 44°1| 42°0; 387°0) 25°1) 35°7) 31°5' 213 18°0] 18°0) 25°5) 280) 21°5 
Average 62°7} G63) 64°38) 54°0) SYS) ST 2) 473) 467) dv 517, GU'2| 54°0 
Pal: stine.— 
Highest...... 776) 82°5| 86°0 2) 750); 730, 73°4! 765! 755. 766. 775 G75 
owest...... 82°11) 34°5) 265) 15°2) 285) 23°0 111) 6S FTO 146) 176) 135 
Vv e 54:5 59°) 56°0 53°8} 50°2, 41°90, 40°0 43°2 45°65 52°90, 48-4 
New Ulm.— 
ighest...... 79°5, 86°00, 94°0 780, 83°0, --'| TS, 815 80°0; 880 
Lowest....... 34°5| 35°5 250 81°0; 2790 --| 12°0, 14°6) 22°0, 16°0 
verage ..... 57°98 616, 60°S 53°1 Oe --| 440° 47°2) ....! 06'S) 52°6 
Fort Elliot— ae | 
Highest...... 72°3; 970 81°0! 678. 72°0| 750 S85 TWO 620 T1'6. 742 TOO 
Lowest ...... 19°35) 20°0, 14°0|—2°0 62) 10 —6O OF -120 —23 15 10°0 
Average ..... 44°6| 46°5 42°97) 26°2) 38°38! 34°6 272 30°77 28°0; 82°2; 35°22: 817 
Cleburne— | | 
Highest...... 80°0; £4°0, "6°0| 780) | 69°O) 720; . 72°0| 78°0) 
Lowest....... 24°0) 260) 80) 240 oe: as SO) 169) 
Average.. | ee 3s 1| 48°0) ....| 84°2| B51) ....! 30°91) 47°71) 
Clarksville- | aoe 
Highe”t...... 76°0 TG csce® coset 68°0; 71°0) ....; . 750 
Lowest. 28:0 16°) -| 60; 30) ....] ....| 10°0 
Average. 54 41°3| -| 388) 84°6) ....) 1...) 472 
in—- 
Highest ...... 770 ee ee 73°5 Pe... ee 
Lowest... ... Gn cess 25°5 eee! RZD -| 240) . . 
Averace.. 56°0) .... 57°3) De O! cccel ae. es 


* Figures prior to Septe mber, 1584, are for Greene Springs. 
The following remarks accompany the month's weather 
reports for February, 1885: 


Charleston, S. C.—Colda, freezing weather on the 11th, which did con 
siderable damage to track farms in this vicinity. 

Columbia, S. V.—Onthe 14th sunshine, rain, sleet aad snow in one 
hour—3 to 4 P. M. 

Stateburg. S.C —Month has been unusually cold, the average being 
a little over 14 degrees less than the average of the same month last 
year, and consequently preparations for planting are much behind what 
they were then, and | may say what they have been ordinarily. 

Macon, Ga.—The weather has been upusually cold and our farmers 
are very backward in their preparations for planting. 











Forsyth, Ga.—Considerable snow onthe 12th. The temperature has 
been unusually low, and on the 1lth fell lower than it has bee in Feb- 
ruary for twelve years. Said by close observers to be the coldest Feb- 
ruary since 1848. | 

Tuscaloosa, Ala.—Light snow on the 10th and 14t1; heavy on the 
12th, measuring three inches in water. Saow falls here about once in 
tour years. 

Selma, Ala —On the 12th, the heaviest fall of snow we have had for 
years—about 4 inches—it remained on groind only during that day and 
night. The most severe spell of weather this month we have ever had 
here, so say the oldest inhabitants. 

Auburn, Ala —Suow on the 12th three inches. The month has been 
so cold that but little farm work has been done. Fall oats are all killed, 
and oats being replanted this month. No corn planted yet. 

Grand Cot-au, La.—Favorable weather at the end of the month has 
helped much to early planting. 

Brookhaven, Miss.—Oun the night of the 10th snow fell to the depth of 
3 inches, and remained upon the ground in places for twodays. On 
ce Sees we had a shower of sleet, followed by snow to the depth of 1 

neh. 

Helena, Ari:.—The month has been extraordinary for the cold spell 
which lasted from the 9th to 24th, and also for the lowstage of the river 
ov the Jast day, although it has beenas lowtwoor three times since 
1872. Although the rainfail has been light, the ground has been frozen 
up to so late that not much, if any, progress has been made in farming. 
Ice interfered with navigation from 14th to 28th. 

Nashville, Tenn.—This February has been the coldestin 53 years. J. 
M. Hamilton, an old citizen of Nashville, reports a temperature of 15 
below zero on Feb. 22, 1832; he further states that the temperature on 
that day did not go above 2 below, and the day was entirely clear. Jin 
this month much snow fell, the Cumberland was frozen to a depth of 
many inches, and heavily-loaded teams crossed over without danger. 
Average temperature for February, 1885, 10°2 degrees lower than the 
February normal. and only 3-10 higher than January, 185, average. 

Austin, Tenn.—This has been the coldest February for the past 15 
years (which is as far back as my record for February extends) at this 
station. Month remarkable for the frequent and rapid change of tem- 
perature. Wheat prospect ueryv gloomy, at least two-thirds of the crop 
frozen out. Quite a large stock of cld wheat in hands of farmers wait- 
ing the develupment of new Crop. 

Indianola, Tex.—Bad month for cattle. Much drizzling rain and cold 
weather. Loss of cattle about 15 per centin three counties (Victoria, 
De Witt ani Calhoun). 

Cleburne, Tex.—The first week of February was spring-like, and grass 
and buds beg-n growing, but this was checked in the subsequent part of 
the month. Farmers have been able to prepare lands and sow grain 
almost all the month, and the imprission prevails that full crops wili be 
planted. Owing tothe light rainfali and but little snow. freezes have 
not been seve e. Tue people are in good spirits as tothe condition of 
the country, and the financial distress is not unusual. 


East InpIA Crop.—From Messrs. Wallace & Co.’s Cotton 
Report dated Bombay, February 15, we take the following : 


‘‘More rain-damaged cotton is now coming down from the Oomra- 
wuttee markets, but this will probably be soon worked off, and later 
ariivals will, it is expected, showa distinct improvemant both as 
regards appearance and staple. Some small samples of new Broach 
have been received which promise well for the buik, b-ing bright and 
clean, but as the cotton is scarcely ripe yet, the staple is somewhat 
westy. Dhollerah continues to be well spoken of and the prospects are 
practically the same as at date of our last report. The Government has 
just issued a memoravduim in which the prospects of the cotton crop in 
the Bombay Presidency are said to be unsatisfactory, the cuttarn being 
set down at an average of about 10 aunas, but the area embraced by the 
report excludes the Oomrawuttee and Dhollerah districts and deals only 
with those of micor importance.” 


The following is from the crop report issued by the Revenue 
and Agricultural Department of India, dated January 31, and 
referred to in the above extract : 


‘*Comp'ete cotton repoits not received. Kaladgi, crop has withered , 
estimated out-turn 1 to 3 anuas. Dharwar, crop middling, exotic cotton 
in places blighted, out-turn 8 annas. Belgaum, crop middling, out-turn 
7Jannas. Ahmednagar, crop hasin most places withered, out-turn 2 to 
Gannas. Sholapur, crop entirely failed. Nasik, croup much injured by 
heavy rain in December, out-turn 4 to 10 annas. Satara, out-turn 14 
anuas. in Surat December rain has slightly injured the erop, out-turn 
12 annas. Broach, crop in places damaged by blight and cloudy 
weather, out-turn 9 annas. Ahmedabad, crop middling, out-turn 9 
annas. In Scinde condition in places good,in others bad and fair. 
Kathiawar, crop tolerably good. Kolhapur, crop middling. The pros- 
pects of the Second crop in the Bombay Presideucy are unsatisfactory. 
In Kaladgi the crop bas almost failed, and the yield of the other import- 
ant cotton-growing districts is estimated at about 2 annas.”’ 


Messrs. Gaddum, Bythell & Co.’s report, dated Bombay, 
Feb. 13, has the following : 


‘We have again passed through a week of almost complete stagna™ 
tion. Prices ruling here are too high to allow of much business, but 
they are, nevertheless, very well supported, and have hardly declined 
during the week. Larger supplies would probably bring out more will- 
ing sellers; but as yet receipts, though slightly increasing, are very 
small, and nearly 100,000 bales behind the receipts of the first six 
weeks of last year. Much of this reduction is owing t» the smallness of 
the supplies of Compta and other old cotton; but new cotton has been 
coming forward very slowly also, and is very much behind the receipts 
ot the same period last year. Some reduce their estimates of the outturn 
of the Oomra crop, and not without some show of reason, seeing that the 
continued smallness of present arrivais cannot well, to any appreciable 
extent, be stili due to the delay caused by the untimely rains in Decem- 
ber. From the Dhollerah districts we continue to receive satisfac- 
tory accounts, though the weather has been rather too cold, which 
may tend to further delay the maturity of the crop. Samples we received 
this week from Bhownuggur are of very good quality. The weather in 
the Broach districts has also been cold, but as yet we hear of no com- 
plaints. The Broach crop is generally believed not to be larger than last 
year, and may be smaller. A few bales of new cotton have arrived here. 
The estimates of small crops of Westerns, Dharwar and Compta remain 
unaltered. Arrivals of Bengals have decreased this week, and quality 
is much the sameas what it bas been hitherto. Stocks of low Bengals 
are increasing, there being no buyers for them.” 


The following is from the Bombay Prices Current, dated 
Feb, 6: 

‘‘ People talk of the crop turning out better than present appearances 
indicate, and some even profess a belief that shipments forthe six 
months will ultimately exceed last year’s total, but there is not the least 
inclination to back this opinion by selling, and we question whether we 
have ever had a season of late years when Bombay forward risks were 
confined within so small a compass. Greater activity, of course, must 
come When a larger weight of cotton presses on the market during 
March, Apriland May, but whether business then will be based on a 
lower or a higher range of values is a point that will be settled more by 
the ultimate outturn of the American crop than by any movement 
initiated in this market, which seems to have settled down to a state of 
permanent stagnation.” 
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New YorK CoTTON EXCHANGE.—At a meeting of the mem- 
bers last Thursday om agar the proposed abolition of the 
commission law (which provides that any member shall be 
expelled who violates it), Mr. Henry Hentz requested that the 
opinion of Mr. F. M. Scott, the solicitor of the Exchange, as to 
the legality of expulsion, should be read. It expressed Mr. 
Scott’s belief in the right of the Exchange to expel a member 
for breaking the by-laws. Mr. Hentz then repeated the view 
he has invariably announced on former occasions, that the re- 
pee of the commission law would break faith with those who 

ad paid high prices for seats, in order to avoid the high 
rates which outsiders would have to pay. He moved that the 

opinion of lawyers should be printed and distributed among 
the members, and that the question should be referred back to 
the board for a subsequent meeting. 

The Vice-President, Mr. Chas, D. Miller, explained that the 
decision of the Board of Management to propose the cancel- 
ing of the by-law had been arrived at not because its legality 
had been called in question, but because it was believed that 
it was generally violated, and frequently by those who advo- 
cated its retention. 

Mr. Geo. Staber said that lawyers differed on all questions; 
he confirmed the belief that the commission law was con- 
stantly broken, and spoke in favor of its abolishment. 

Mr. George Moore was for immediate action. There was 
already too much law, fortwosuits were pending and another 
was in prospect. Lawyers could not be expected to be men 
of business. 

Mr. Hentz’s motion was then put to the vote and lost. 

Finally the President, Mr. 8. Gruner, decided that the ques- 
~ should take its usual course and be voted on next Tues- 

ay. 

JUTE Butts, Baaaine, &c.—The market has been moderate- 
ly active for the past week, and bagging is moving quite free- 
ly in a small way, forthe present wants of the trade. There is 
very little doing in large lines, buyers not caring to I’y in any 
stocks at the moment. Sellers are steady in their views as to 
price, and but little shading is reported, though prompt buy- 
ers of a quantity could obtain a concession. The quotations 
at the close are 9c. for 11 lbs., 91¢c. for 1°4¢ lbs., 10\4c. for 2 
Ibs. and 11c. for 214 lbs. There is a moderate call for butts, and 
small parcels are being placed. There have been sales of paper 
grades at 15g@1°4c. and bagging qualities at 2@23¢c., about 
2,000 bales being reported. The demand is fair, and the mar- 
ket is about steady. 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1884, and in previous years, has been as follows: 














Monthly Year Beginning September 1. 

Receipts. | 1384-55. | 1883-84. | 1832-83. | 1881-82 | 1830-81. | 1879-80. 
Bept’mb’r| 345,445) 343,812) 326,656) 429,777) 458,478] 333,643 
October. .|1,090,3385|1,046,092| 980,584) 853,195) 968,318} 833,492 


Novemb’r| 1,122,164/ 1,030,380) 1,094,697) 974,043/1,006,501| 942,272 


Decembd’r | 1,104,211) 1,059,653/1,112,536, 996,807/1,020,802| 956,464 
January .| 475,757; 487,729| 752,827) 487,727) 571,701; 647,140 
February.) 261,449) 385,933) 595,598) 291,992) 572,729) 447,918 








Total year!4.359,411)4,353,604/4,862,898 4,033,541) 4,598,528/ 4,215,929 
Pero’ tage of tot. port . 
receipts Feb. 28..! 89°75 80°78 85°45 73°28 84°25 


This statement shows that up to Feb. 28 the receipts at the 

orts this year were 45,807 bales more than in 1883-84 and 

63,487 bales less than at the same time in 1882-83. By adding 
to the above totals to February 28 the daily receipts since 
that time, we shall be able to reach an exact comparison of 
the movement for the different years: 





















































1884-85. | 1883-84. | 1882-83. | 1881-82. | 1880-81. | 1879-80. 
Tot. Fb.23 |4,399,411/ 4,353,604) 4,862,898 | 4,033,541/4,598,528/4,215,929 
Meh. 1.... 8. 11,840 14,588 6,519 20,473|- 16,279 
? Bices 10,707 8. 21,228 7,625 12,465 12,171 
© ‘Dice 10,336 11,144 19,336 10,803 16,505 12,432 
7 Gita 6,318 11,606 8. 6,913 22,115 10,056 
Bete 7,148 8,443 26,858 8. 21,006 13,404 
= Goo 12,980 7,494 22,876 13,485 8. 9,829 
S Views 5,929 18,193 16,430 8,582 28,948) 8. 
© Biase 8. 8.128 13,081 11,056 24,435) 16,415 
id 11,436 8. 25,695 6,673 18,576 6,724 
© Bins 5,139 8,342 13,932 12,038 19,011. 6,711 
> Tens 5,009 8,610 8. 5,909 28,150 10,944 
* Pies 4,891 7,207 19,421 8. 17,256 13,745 
© ‘Gace 10,177 19,724 16,729 10,207 8. 7,707 
* Bees 5,207 11,589 24,551 10,900 25,282 B. 
t Piso 8. 4,568 12,952 10,289 19,164 13,435 
* Des 8,898 8. 23,596 7,077 13,192| 7,411 
 Biecce 5,173 7,958 12,548 13,072 14,900 6,660 
* Tce 2,487 8,358 8. 9,411 18,406 4,150 
© Tikes 3,338 4,946 15,958 8. 15,917 10,248 
O ice 7,782 6,917 17,877 13,242 8. 11,141 
Total ....'£,522,366/4,518,671/5,184,114/4,197,342/4,934,329/4,405,391 
Percentage of total 
port ree’pts Mch 20 93°16 86°12) 8392 84°00, 88°08 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 3,695 bales more than they were to thesame 
day of the month in 1884 and 661,748 bales less than they were 
to the same day of the month in 1883. We add to the table 
the percentages of total port receipts which had been received 
to March 20 in each of the years named. 


SHIPPING News.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
67,732 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 

Total bales. 


NEW YORK—To Liverpool, per steamers Archimedes, 933.... 
Celtic, 1,626....City of Berlin, 2,355....Federico, 2.400. ... 
Lake Manitoba, 1,967....Oregon, 1,273....Rubens, 2,333. 12,892 
2,535 


To Hull, per steamer Martello, 2,535.....................02..- 2. 
To Havre, per steamer Labrador, 397............ NR Ste 
To Bremen, per steamers Donau, 300....Fulda, 300......... 600 
To Hamburg, per steamers Suevia, 500....Wieland, 500 .... 1,000 
To Antwerp, per steamer Pennland, 460...... ............... 460 
To Copenhagen, per steamer Hekla, 100............. -....... 100 
NEW ORLEANS—To Liverpool, per steamer Red River, 6,164.... 
per ship Ryerson, 3,875....per bark Euro, 1,86¥.......... 11,908 
To Havre, per steamer Paris, 6,801........ ERIE Bee TOE 6,801 
To Bremen, per steamer Longhirst, 2,7U02...... per ship 
Dt ii ibs. dencatndasddetemdneidbbnouscneddntnbedanaue 6,750 
To Antwerp, per steamer Paris, 47.............ccccccccccccces 47 
To Barcelona, per bark Tres Auroras, 750.................... 750 
To Vera Cruz, per steamer Estabande Antunano, 411........ 411 
MOBILE—To Liverpool, per bark Stormy Petrel, 2,443......... 2,423 
CHARLESTON—ToO Liverpool, per barks James Kenway, 1,575.... 

Se We TROMNOG, BBE F< ccscceccces shane oee Lenentnecasentnartades 4,392 
SAVANNAH—To Liverpool, per bark Eleanor, 2,409............ --- 2,408 
To Hanzo, per bark Erstatingen, 1.300 ......... iattnitiiend cies 1,3 

To Genoa, per bark Giovannini, 275............ xi miberinihainnae’ 275 
WILMINGTON—To Liverpool, per bark Harriet Campbell, 1,700.. 1,700 
NORFOLK—To Liverpool, per bark Columbus, 3,273-.............. 3,273 
BALTIMORE—To Liverpool, per steamers Nessmore, 1,196.... 

Oranmore, 207....Sussex, 760........ EERE APNE LAGE ERM 2,103 

To Bremen,, per steamer Nurnberg, 330............ teeieciaciaiia 330 

BosTon—lo Liverpool, per steamers Missouri, 2,260....Pa- 
vonia, €05.... Virginian, 1,830. ....ccc.cce cone ehimeutia sila 4,695 
PHILADELPHIA—To Liverpool, per steamer Ludiana, 181......... 18lL 
Total. ” ageeueccoan S nen ene seems coseces eceee 67,733 





The particulars of these shipments, arranged in our usual 
form, are as follows: 


Antwerp, 
Bremen Copen- 


Liver- & Ham- hagen Barce- Vera 
pool. Havre. burg. d Hango.lona. Genoa. Oruz. Total. 
New York. 12,892 397 1,600 ee dines dan. oleenas 17.984 
N. Orleans. 11,903 6,801 6,750 47 We ian dées 4ll .667 
Mobile ..... DI: éunhedk: skeen’. noe <ebbes | cbsren .. bewend 2,123 
ERE SR SR a a a AE Se Pe SS 4,392 
Savannah... 2409 ...... ...-.. eS are wee” anedes 3.984 
Pn: See iccade ceceed’ estess coadbee <eccue:. ocbain 1,700 
cade . SEED. cotedh (nokens cocams  «. pte wile. aixbilien 3,273 
Baltimore... 2,103 ...... a svéned “etnden- 4006te . basen 2,433 
oston..... EY ccansa cccnbe | excgan - dames. 6sendn  ecaete 4,695 
Philadelp’a BOE dscns ¢ enme 068000 eeenee Sebbee ‘ecebes 1s 





Total .. 45.976 7,193 8.630 1,907 750 2/5 411 67,732 
Included in the above total from New York are 2,535 bales to Hull. 


Below we add the clearances this week of vessels cafrying 


cotton from United States ports, bringing our data down to 


the latest dates: 


GALVESTON—For Liverpool—March 19—Ship William, 3,340. 
For Revel—March 18—Bark Brilliant, 1,349. 
NEW ORLEANS—For Liverpool— March 18—-Ship City of Liverpoo!, 4,829 
For Havre—March 14—Ship Caledonia, 4,018. 
For Bremen—March 16—Steawer Viola, 3,595. 
For Antwerp—March 16—Steamer Cliutonia, 774. 
For Genoa— March 18—Bark Navigatore, 1,731. 
MOBILE—For Liverpvol—March 14—Bark Mary Jane, 2 2314. 
SAVANNAH—For Barcelova—March 19 -Bark Beppino, 1,050. 
Boston—For Liverpool—March 14—Steamer Istrian, 702....March 
17—Steamer lowa, 2,2%3. 
PaILADELPHIA—For Liverpool—March 18—Steamer British King, 2,201. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


ALAMO, steamer, Bolger, from Galveston for New York, before reported 
ashore on Tortugas Reef, was hauled off on March 13 and arrived 
at Key West same day, apparently uninjure l and began coaling. 
The master reported the machinery in perfect working order. 
The salved portion of the 650 bales of cotton which were thrown 
overboard from the vessel, and taken to Key West, will probably 
be put on board and the steamer will proceed tv her destination. 

NEoruyTs, bark (#r.), Porter, from Mobite for Liverpool, before re- 
ported ashore at Point Avre, Isle of Man, was got off on March 17 
and towed into Ramsay Bay. 


Cotton freights the past week have been as follows: 



































Satur. | Mon. Tues. |Wednes| Thurs.| Frr. 
Liverpool, steam d. 1g* 1g* 1g* 1g* Igt 1g* 
Do sail...d. eee eces eces — cone eece 
Havre, steam....¢.|  939* 939* 99° 939° 932* 939° 
ee. Gi nccecx ¢. cose anne case coas conn. esas 
Bremen, steam..c. 3g@1339* 3g@1339* 3g B13g0*| 38M 1330" | 3g D13g0°* | 3g@13gq* 
Do Bail.,..C. 0. ecee eae aces cee eoes 
Hamburg, steam.c¢. 939 0514" 939@51¢* 939516" 9.2 B514* 932516" | 939051 ¢* 
Do sail....c. ones ones cone cone once neue 
Amst’d’m, steam.c.; 451 45} 45t 451 45} 45| 
Do sail ...c. saan pean cece odee cous cues 
Reval, steam....d., 730@14*| 732@'4*| 732@"4'| 732@%4'| 7320%4*| 7320 %4* 
Do sail.......¢. sont eoes cease ewes cece ones 
Barcelona,steam.c.| %39* 929* 9304 920* 920* 939* 
Genoa, steam....¢c.| 716" 716* 714" 714" 716" 716" 
Trieste, steam...c., 1%” ly* 1g* 1g* ly* 19° 
Antwerp, steam..c.) 18@%4*| 18@%,4*) 18D%24'| 18@%e4*| 1@%a4” 1g 29 a4" 





* Compressed. 


t Per 100 Lbs. 
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LIVERPOOL.—By cable from Live 
statement of the week’s sales, stoc 
add previous weeks for comparison. 


1, we have the following 


, &c., at that port. 


We 




































































Feb. 27. | March 6. |March 13.| March 20. 

Bales of the week........ bales. 56,000 39,000 35,000 43,000 
Of which exporters took .... 3,000 3,000 4,000 5,000 
Of which speculators took.. 6,000 2,000 2,¢ 2,000 
Sales American ................ 36,0006 26,000 24,000 30,000 
eileen Re 6,000 6,000 5,000 7,000 
UU i 19,000 19,000 22,000 18,000 
Total stock—Estimated........ 945,000} 974,000} 990,000} 984,000 
Of which American—Estim’d| 727,000) 752,000) 767,000) 768,C00 
Total import of the week...... 95,000 88,000 2,000 55,009 
Of which American ......... 71,00¢ 62,000 51,000 44,000 
Amount afloat..... ............ 232,000) 252,000} 200,000) 196,000 
Of which American ......... 202,000; 187,000! 163,000l 152,000 























The tone of the Liverpool market for spots and futures each 
day of the week ending March 20, and the daily closing prices 


of spot cotton, have been as follows: 











Spot. Saturday| Monday.) Tuesday. Wednes. Thursed’y.| Friday 
Market, /| ,. Dull 
: 4 Firmer. |Harden’g. uiet. and Harden’g.| Firm. 
12:30 P.M. ‘ Q irregular. — 2 
Mid. Upl’ds} 6 6 6 6 6 6 
d.Orl’ns.| 611g Glig 6lia 6lig 6lig 6lig 
Sales...... 6,000 10,000 6.000 6,000 8,000 7,000 
pec.&exp.| 1,000 2,000 1,000 500 1,600 ,000 
ares St t ‘Stead t Oui 
Market, abana. | eLeee , Dull at uiet at 
; - - t. -64 ad- i 
12:30 P.M. vance. | vance. Quiet. |1-64 lower caaen tases 
Market, Barely More uiet Barel 
5 P. M. Steady. | steady. | offering. oa Steady. saenae. 























The opening, highest, lowest and closing 


prices of futures at 


Liverpooi for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 

The i i Z : ‘ 
5 " Eby Py Be eanery 63 ones and GAths, thus: 5 62 means 





Sat. Mch. 14. | Tues., Mch. 17. 


Mon., Mch. 16. 





Open | High | Low.| Clos. Open| High | Low.| Clos. 


aja jajaiiajatalalaltasla a 

March.......| 563 | 563 | 563/563 /|' 600/ 600/600 | 600|| 563|600| 563] 600 
March-Apr.| 5 63 | 5 63 | 5 63 | 5 63 || 6 00 | 6 00 | 6.00 | 600 || 563 | 6 00| 563] 6 00 
April-May ..| 6 02 | 6 02 | 602 | 602 || 604 | 604/603 603|) 602/603! 602| 603 
May-June. | 607 | 6 07 | 607 | 6.07 || 608 | 6 03 | 607 | 607 || 6.06 | 607| 606! 607 
June-July../611/611/611/611| 612) 612/611 611|/610/611|610| 611 
July-Aug...|614|614/614/614],615/615 615/ 615|| 6149614|614| 614 
‘Aug.-Sept...| 617 | 617| 617| 617 || 618 618 618| 618|| 617|618|617| 618 
Sept.-Oct...| 611 | 611/611|611// 612/612 612) 612), 612/612| 612] 612 
Oct.-Nov.. 7 pelle oie eal seed @ceal sada \ nal ae —e See 
Nov.-Dec...| .... 


Open | High} Low.) Clos. 



























































Dec.-Jan.... ses eees eeee ees eee. cove! ae eee. eeee 
Jan.-Feb.... eer seer eee eeer *f, seed eee . 
Wednes., Mch.18.| Thurs., Mch. 19. Fri., Mch 20. 
Open' High Low.| Clos. Open| High Low.} Clos .||Open High' Low. Clos. 
d a. d. a a d a a a. d, | d, a. 











March......./ 562/600 562 600), 601 602 | 601/602 || 600/601 600] 601 
March-Apr.| 562 | 562 562/562, 601 | 602/601! 602!||/600'601 600] 601 
April-May..| 601/601 600 600| 604, 604 | 604/604||603'604 693] 604 
May-June..| 605 605 605 605 || 608/609 608! 609||607|)608 607) 608 
June-july..|609 609 609 609} 612 612/612) 618 611/612|611! 612 


July-Aug.../612 613°'612 613), 616 616 | 616 616 ||615'616| 615) 616 























Aug.-Sept..., 616 6 16 616 616, 619 6 19 | 619 619'||618'619' 618; 619 
Sept.-Oct.. 610 610 610 610) 612/613, 612) 613 || 612) 613) 612/ 618 
SE ee oe ee eee ee ee ee ee ee et Ree ore 
Toc! vosel ebesh-cesel coccll e60e8 @eecl cons 

CE ond obel eledl east cos Ba Ben Ra > 

Jan.-Feb.... | ‘at 





















































BREADSTUFFS. 
FRIDAY, P. M., March 20, 1885. 

The flour market has been somewat irregular. Low grades 
in lines suitable to the filling of export orders have been com- 
paratively scarce and have ruled quite firm, bringing in some 
cases rather more money. But the better and choice grades 
have been weak; there was a pressure to sell upon an unwill- 
ing market, and buyers have had the advantage. Western 
millers have wired unfavorable crop accounts and yet urged 
their agents to make sales. The changes in quotations, how- 
ever, are neither important nor general, and the close issome- 
what steadier. Rye flour and cornmeal are barely steady. 

The wheat market suffered from severe depression down 
to the close of Wednesday’s business, The advance in prices 
which had been gained from the warlike news in the previous 
week, was wholly lost, and holders‘became quite disheartened. 


Then the crop reports became unfavorable. There was a re- 


turn of wintry weather over the whole wheat-growing sec- 
tion, injuring the winter-sown, and threatening such delay in 
the spring sowing as to imperil the next crop. There was also 
some revival of the export demand, and brisk buying from 
To-day 


local millers, causing some imprcvement in values, 





there was some further improvement, with about 50,000 bush. 

taken for export to Great Britain; but the speculation wag 

sluggish and the best prices of the day were not sustained. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

In elevator. ............ cower 90% = 90 8919 «894 901g 
March delivery..... ....... 8753 87% 87% 87% £8814 8s 

April delivery.............. 884 88% 88% 88 89 887, 

By GOED opesecncceceses 9018 897% 897% 8953 90%g 9033 

June delivery........ ..... 9138s BL i1g «§=690% «= 92 917% 

July delivery....-........- 91533 91% 91% 91% 93 92 % 


Indian corn also declined smartly during the first half of the 
week, Export orders were toa large extent withdrawn, and 
late speculative buyers became free sellers. The depression 
was most marked in parcels on the spot and for March de- 
livery, but there was a renewal’of export buying, speculation 
revived and there was a general advance in prices, the sum- 
mer months improving most. To-day a further improvement 
took place, and about 60,000 bush. were purchased for export, 
but the speculation was quieter. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri 
EE .. .., .anediieaeniint 50 50% 491g 49% 491g 50 
March delivery.........«e. 501g 50 AD lg 49% 49% 49% 
April delivery.............. 503g 5014 495g AD% 50 501g 
May delivery. ........c00..- 504 #50 49% 49% 50% £503, 
June delivery.............. 5014 50 497.3 49% 504 501g 
July Gelivery..ocs. ccccccce 514g 51 51 50% 5138 5l4g 


Rye, at some decline, has been more active for export, a 
large line of Canada in bond having been taken yesterday at 
6314c. Barley has continued dull and nearly nominal. 

Oats were depressed early in the week, No, 2 selling down 
to 36l44c. for March, 363gc. for April, 36%¢c. for May and 
3644c. for June. A renewal of export orders caused a quick 
re-action. To-day the market is quiet at steady prices. The 
market closed slightly irregular at 3714¢c. for March, 37\4c. 
for April, 37c. for May and 36%{c. for June. 

The following are closing quotations : 

















FLOUR. 

a # bbl. $2 39@ 290; Southern bakers’ and 

Superfine.... ......... 275@ 310; family brands.......$475a@ 550 

Spiing wheat extras. 310@ 3 40/ Bye flour, superfine... 3507 3 85 

Minn. clear and stra’t. 380@ 5 25 i cmenade seedious - 250@ 280 
Vinter shipy’s extras. 3102 340/| Corn meal— 

Winter XX & XXX... 4500 525 Weatern, &c........ 23000 3 25 

PORES .< cc cccessocecs 465@ 570 Brandywine, &c.... 3252 330 

City shipping ex..... 310@ 465 | Buckwheat flour per 

South’n com. extras... 3502 465 rae 2402 290 

GRA 

Wheat— Rye—Western.........70 @ 71 
Spring,per bush. 82 #109 eecercee coccccce 3 @ 75 
Spring No. 2..... 89 @ 91 Oats—Mixed ..... o---- 36192 39 
Red winter, No. 2 89 @ 92 White...............37 @ 40 
Red winter ... .. 80 @ 99 No. 2 mixed..... ~-- 371442 SBlg 
WER cce cesece as 81 @ 95 No. 2 white .........374@ 39 

Corn—West. mixe 49 @ 51149! Barley—No.1Canada.88 ® 92 
West. mix. No. 2. 50 @ 51% No. 2 Canada....... 50 @ 83 
West. white...... Fl @ B5BS4e State, two-rowed....61 @ 63 
White Southern.. 55 @ 65 State, six-rowed..... 68 @ 72 
Yellow Southern. 4919d 52 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce ae sg We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending March 14 and since Aug, 1 
for each of the last three years: 


























} 
Receipts at—| Flour. | Wheat. | orn. Oats. | Barley. | Rye. 
Bbis.196/be| Bush.60 lbs Bush.56 lbs| Bush.32 lbs Bush.48 lbs Bush.58 1! s 
Chicago...... 126,630' 449,204 1,049,991 583,115) 81778 33,599 
Milwaukee .. 12,239) 216,242) 4,320 26,4645 131,659 7,020 
Toledo....... 1,185) 61,635, 83,477 a L.A 
Detroit ...... 3,107, 60,873, 79,304] 21,795 Tt ee 
Cleveland. .. 3,117) 27,500 26,000} 22,000 6,500 oases 
St. Louis .... 24,041 84,579, 442.875| 127,304 61,200 9,956 
Peoria. ...... 6,480 1,800, 934,240, 252,935, 24,000 7,500 
lito, SR ete: 64,669. | aptepel sacs... onanan 
Tot. wk.’85| 176,798) 966,583) 2,020,207, 1,034,616) 588.406 57,985 
Same wk.’84) 151,745, 673,801) 2,982,430, 908,741| 280,951 56,173 
Same wk.’$3| 179,083, 944,154) 3,262,391] 1,242,136] 458,525] 115,859 
Since July 28 
1884-5...... 6.532.173, 85,205,655) 63,376,919} 39,751,595] 14,103,554] 3,908,734 
1983-4...... 6,(30,712| 58,162,854! 80,292,912) 41,797,531] 14,691,505] 5,954,880 
1HH2-3 6.624.933| 61,919,298' 59,747,832] 34,164.355| 12,929,323] 3,368,455 











The exports from the several seaboard ports for the week 
ending March 14, 1885, are shown in the annexed statement: 








Exports 




















from — Wheai. Corn. Flour. Oats. Rye. Peas. 

Bush. Bush. Bbis. Bush. Bush. Bush 

New York| 255,702) 503,683 74,794 | ae 2,5 
Boston. . 23,755 43,250 44,408 tee?  ii«@eeecsh j§ semses 
Portiand. 24,407 40,042 7,607 7 Rs eT 800 
Es a Te a oe ee ee 
TT ec 137,117 DT > -weaeuel -- gated aman 
Baltim’re; 120,008; 789,739 a geese sae senbes 
ae. 8 §8§6 éedces 428,320 Dea. ‘eeeseo!  - 4beesd =~ = sesawee 
N. News. sence Mlle cis: Mn ax MOD n set Memes, Mame ° 
Total w’k.| 423,872:1,942,151; 140,745) 114,419) ...... 3,394 

8’me time 

1884. ..| 324,704 929,261: 145,068) 4,053 80,651) 23,177 














The destination of these exports is as below. We add the 
correspond'ng period of last vear for comparison: 
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Flour. Wheat. Oorn. 
Exports 

for week 1885. 1884. 1885. 1884. 1885. 1884. 

to— Week, Week, Week, Week, Week, Week. 
Mar. 14.) Mar. 15.| Mar. 14.| Mar. 15.) Mar. 14.| Mar. 15. 

Bbls Bbis Bush. Bush. Bush. Bush. 
Un.King. 99,253] 106,856| 208,604| 313,587/1,004,396) 702,075 
Contin’nt! 1,84 3,634) 215,238) 205,742) 888,968, 160,044 
8.&C.Am 11,025 10,623 3 3 5.814 59,409 
W. Indies} 24,957 , \. | ae 5,000 6,918 6,622 
Brit. col’s 3,221 i? * .edieunsadl - gseadee 4,96) 200 
Oth.c’n’ts 449 ae See 1,095 911 
Total...| 140,745) 148,068} 423,872) 524,704/1,942,151| 929,261 











“By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 


























season: 
Flowr. Wheat. Corn. 
Ecports since; 1834-5. 1883-4. 1884-5. 1883-4. 1884-5. 1883-4. 
Aug. 25, to— Aug. 25 to | Aug. 27 to | Aug. 25 to | Aug. 27 to| Aug. 25 to) Aug. 27 to 
Mar. 14.| Mar. 15. Mar.14.| Mar.15.| Mar. 14.| Mar. 15. 
Bbls. Bbls. Bush, Bush. Bush. Bush. 
On. Kingdom| 3,437,549} 2,969,039, 16,937,775) 14,887,828 18,658,101/ 16,411,455 
Continent... 252.663 230,831) 15,689,811 9,634,221) 6,368,686; 5,082,948 
8.&C. Am... 423,805 71,102 43,344 1,206, 774,706; 1,109,702 
West Indies. 485,718 474,041 1,000 31,378, 249,529 245,381 
Brit. Col’nies 832,250) 841,898) 146 8,010 49,128 98,514 
Oth. countr’s| 37,127 19,073 18,278 17,567 61,419 112,899 
Total.....{ 4,969,407} 4,105,934! 82,690,354 24,530,010. 26,104,569; 23,060,931 














The visible supply of grain, comprising the stocks in granar 
at the principal points of accumulation at lake and seaboar 
~ and in transit by rail and water, March 14, 1885, was as 
ollows: 

















Wheat, Corn, Oats, Barley, Rye 

In store at - bush. us ush, bush. bush. 
New York.... .... 4,911,195 553.737 452,799 210,510 12,705 
Do _ afloat (est.) 260,097 268,329 277,804 93,335 127,150 
DT 2. chescenne 2,000 2,500 27,500 45, 4,200 
 cktitinin nities ct - an 4,000 301,000 22,000 
Chicago.......... 15,807,240 2,016,997 249,360 170,961 142,328 
Do afloat .... 2,318 ae) ~~ hessege . eeneve ae 
Newport News... 7,537 ia eee eee on 
Milwaukee....... 5,293,575 3,377 4,623 82,880 21,129 
,893,.070 a ~-sneeem < - wepeetis nautica 
RIE SA OR SS ee 2,043 
»787,997 21,974 14,860 a ee 
1,123,643 40,647 20,583 55,600 2,500 
30,0 SOee _escecs 3,10 12,242 
2,459,525 406,474 74.958 62,154 14,355 
47.764 14,93 1,02 37,565 535 
47,194 149,466 138,162 172,478 ,850 
323,488 1,000 1,400 5,11% 17,555 
186,007 2,535 14,718 aons eae 
752,319 504,339 169,957  & | 
9,264 288,202 339,055 a. ._‘semeen 
83,600 49,800 Se =6=—S is wodnne 15,464 
547,755 101,821 i ers 4,807 
1,030,155 473,989 4,832 oii . sateen 
animate 1,085,396 74,420 Pee a ieee 
aaeene 525,629 2,171,8871,080,890 244,119 32,377 
Tot. Mar. 14,’85. 43,772,372 8,412,478 3,020,419 1,539,660 435,240 
Tot. Mar. 7,’85. 43,628.570 7,387,869 2,931,454 1,647,875 430,826 
Tot. Mar.15,’84. 30,226,660 16,980,809 4,993,518 2,039,679 2,191 202 
Tot. Mar.17,’83. 23,966,929 14,921,889 4,571,224 1,891,011 1,874,642 


13,415,924 18,842,896 1,990,304 1,602,106 1,073,752 


Tot. Mar.18, ’82. 





THE DRY GOODS TRADE. 
FRIDAY, P. M., March 20, 1885. 

There was a fairly active business in the jobbing branches 
of the dry goods trade the past week, but the general de- 
mand by retailers was less spirited than at the corresponding 
time in former years. As an incentive to more liberal pur- 
chases, many standard makes of domestic cotton goods, 
prints, ginghams, &c., were offered by leading local jobbers 
at unprecedentedly low prices, and such goods were freely 
taken by retailers, but the demand in the regular way was 


chiefly of a light, hand-to-mouth character. Accounts from 


distributing points in the West and Northwest continued fa- 
vorable, and numerous re-orders from those sections of the 
country were received by commission houses and importers, 


but the demand from Southern markets was conspicuously 
small, and there was only a moderate call for re-assortments 
by the near-by trade, because of the still wintry condition of 
the weather. The most important event of the week was a 
large auction sale of imported silks, which attracted a numer- 
ous company of buyers, and most of the goods were disposed 
of at prices which probably accorded with expectations. 
DoMEsSTIC CoTTON Goops.—The exports of domestics for the 
week were 5,540 packages, including 2,655 to Africa, 1,759 to 
Great Britain, 253 to Hayti, 205 to Brazil, 187 to U. 8S. of 
Colombia, 88 to Santo Domingo,&c. There wasa steady, though 
strictly moderate demand for staple cotton goods at agents’ 
hands, and no improvement in prices can be reported. Values 
of nearly all brown, bleached and colored cottons are so 
abnormally low, and the outlook so unfavorable, that agents, 
representing many of the leading Eastern corporations, are 





aw 


urging their consignors to curtail production forthwith, and 
this sound advice will probably be taken, in the near future, 
some mills having already determined to shut down many 
spindles early in April. The jobbing trade in staple cottons 
was fairly active, but the resultant profits were meagre in the 
extreme, owing to the exceptionally iow prices at which many 
fabrics were sold in order to stimulate business. Print cloths 
were in moderate demand and “futures” ruled steady in 
price, but ‘‘ spots” were easier on the basis of 31{c. less a small 
discount for 64x64s, and 2%4c. asked for 56x60s. Prints were 
in light and irregular demand at first hands, and ginghams, 
woven wash fabrics and lawns were only in moderate request 


-by package buyers, but a very fair business in all these goods 


was done by leading jobbers. 

DoMEsTIC WOOLEN Goops—There was a slight tendency 
toward improvement in the demand for clothing woolens, but 
business in this department was by no means satisfactory to 
manufacturers or their agents. Heavy cassimeres have met 
with rather more attention from the clothing trade, but orders 
were placed with the utmost caution. Worsted suitings con- 
tinued in fair request, and considerable transactions in leading 
makes were reported. Overcoatings and cloakings were a 
trifle more active in some quarters, and fair orders were placed 
for future delivery. Jersey cloths continued in good demand, 
and there was a fairly satisfactory movement in tricots, ladies’ 
cloths and soft wool suitings and sackings for ladies’ wear. 
Kentucky jeans ruled very quiet in first hands, and the demand 
for satinets was mainly restricted to small parcels of the bet- 
ter grades. Flannels and blankets were seasonably quiet, but 
steady in price. Worsted and all-wool dress goods were in 
light request by package buyers, and moderately active in 
jobbing circles, while carpets were in irregular demand. 

ForEIGN Dry Goops.—There was a steady, but moderate 
movement in imported goods from first hands, and a pretty 
good business in the various descriptions was done by jobbers. 
British and Continental dress goods continued in fair request 
and really desirable makes are in limited supply and steady in 
price. Silks were sluggish in first hands, but large lines were 
disposed of to fair advantage through the auction rooms and 
by leading jobbers, Men’s-wear woolens, linens, white goods, 
laces and embroideries were severally in moderate request, 
and there was a fair movement in hosiery and fabric gloves, 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Mch. 19, 1885, and since January 1, and the same facts 
for the corresponding periods are as follows: 
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Bank Statements, 














guar hyt oes 


VRE Po ws 


86 & 88 FRANKLIN §T., 


‘Turner 


Brinckerhoff, 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAI 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES, 

Also, Agents 
ONIiTtTED STATES BUNTING CO, 

A full supply, all Widths and Colors. always in stock 
No. 109 Duane Street. 


Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &e. 
Towels, Quilts, White Goods & Hosiery 
Drilis, Sheetings, éc., for Export Trace. 








Joy, Lincoln & Motley, 


15 CHAUNCEY STREET, 
NEW YORK. BOSTON. 
AGENTS FOR 
Ocean Mills Co. Ate Cotton my 
Chicopee Mfg. Co., Peabody Mills 
Saratoga Victory Miz. Co 
Ellerton New Mills, White Mfg. wnt 
neasvVille Mig 
Underwear and Wodlers , Wills. 


BAGGING. 


WARREN, JONES & GRATZ 
ST. LOUIS, Mo. 
Manufacturers’ Agents for the sale of Jute Baggins 
IMPORTERS OF 
IRON COTTON TIES, 


Bullard & Wheeler, 


119 MAIDEN LANE, 
NEW YORK 


BAGGING AND IRON TIES, 
(FOR BALING COTTON.) 


pasts for the following brands of Jute Bagging, 
*Kagle 3 Xt may ak! ity,”*Georgia,’™C arolina,” 
*Nevins, O,” “Union 2 Star,” * Salem,” “Horicon Milis,”’ 
‘Jersey Mills” and “ Dover Mills.” 
IMPORTERS OF LKON TIES 


Bank § 


EPORT of Tee on a Ete Sele) OF THE 

AMERICAN ANGE NATIONAL 

Nk, at New Yori | 3 the State of New York, at 
the close of business on the 10(h day of Mar., 1885: 














Statements, 











ESOURCES. 
Loans ~—“ discounts (Sce schedule .-$12,595,340. 41 
is . 2.) ebendenbunGhen ndndeeéeoee sé 16 243 54 
U.S&. bds. to secure circulatiou(par val.) 

sii saci es thepbeahnn De © theo 50,000 00 
Other stocks, bonds and mortgages 

(See schedule) ........+-..+.seeeeeecsees 92.440 53 


Due from other national banks.. 1, 459, 71v O4 


Due from State and private banks : ‘and 











bankers (See schedule) ................ 239.439 41 
Real IE diinsink teieties cinta dint inte Ae tia 8 350,167 52 
Current expenses and taxes paid. 55,180 046 
Checks and other cash items (See 

ns <civnWie\icseeinké guhegdot Boe 581,015 01 
Exchanges for Clearing House......... 2,229,313 50 
Bills: oe RE aS ER 78,002 09 

Di . sebbbbaddennthatabeseecooeseresacese 6,085,323 86 
Sonal tender notes RE EEL es 1,284,000 00 
Due from U. 8. Treasurer, other than 

5 per cent redemption Tiinnbiasénses 48,000 00 

ER ee eee 25,173,184 88 
LIABILITIES. 
Capital stock paid im...........s.sececees #5,000,000 00 
i ett A a 1,250,000 00 
EE EEE LE LIE 239,512 74 
State bank ciroulation outstanding... 6801 OO 
SERRE 10,128 50 
Individual deposits subject to check.. 10 636,725 27 
Demand aes of deposit ........ 62,134 20 
RN CD aE 785,212 35 
Due to other nor Pata | RE 4,531,762 23 
Due to State and private banks and 
il in Ne SB il i CS EE RR 2,630,908 50 
EE RN OE, SF $25,173,184 88 


State of Mow York, 1C Lounty of New York. 

I, DUMONT CLARKE, Cashier of the American 
Easbenee National Bank of New York City, do sol- 
emnily swear that the above no re is true, to 
the best of my knowledge and beli 

) ONT C LARKE, Cashier. 

Sworn to and subscribed before me this 17th day 
of Marc . BENNETT, 

Correct.—Atiest; Notary Pu blic, Kirgs Co. 

Certificate filed in New York Co. 
zoe IAH M. FISKE. 
Y BAYARD CUTTING, 
FREDERICK BILLINGS, 


= 


Directors. 





| 


Ri 





REE. OF THE Cosa ien oF THE 


FOURTH wa PON J AL BANK OF THE 
CITY OF NEW YORK, at New Yorks, in the State of 
New Tore at the close of business on uarch 10, 1885: 

RESOURCES. 

Loans and discounts..........cccsccceess $12, par a ° 
U.$. bonds to saenes circulation......... 
U. ‘8. i Cn in ace Gleb odibeeaade SOO 00 oO 
Other stocks, bonds and mortgages. 113,685 35 
Due from other national banks. ....... 1,142,321 65 
Due from State bunks and bankers..... 16,682 75 
Real estate, furniture and fixtures... 690,000 00 
Current expenses and taxes paid..... 27.622 ¥7 
NC ERE TPs OP 8,000 00 
Checks and other cash items........... 3,612 12 
Kxchanges for Clearing House ........ 6,535,568 77 
Bills of otber banks 4 ey eo eee 10,000 00 
Fract’l paper cur’cy, nickels & pennie 8 151 30 
Di lahs<h etenbaktaensaskh Wwalriadesetud 7,054,621 00 
Legal ELITE LETC NPE 961,943 OU 
U.s.ctfs. of deposit for legal tenders 20,0.0 OV 
Redemption fund with U. ieee : 

(5 per cent of peaialion). PERSIE : 9,000 09 

Total eee eeeeeeseeseseseseretseseeseseseses S29, OvL ,039 3u 

LIABILITIES. 

Capital IEE WING c 64.40 cxccceecekesesé £3,200,000 00 
I <ctighsinncedsdeehs-dgkbooe es 640,000 OO 
SUE SUNN 54, cco cedbadsuwéboece 5d50,267 80 
National bank notes outstanding...... 180,000 GO 
DU PE cnctcce scbeasdnnededes 17,160 YO 
Individual deposits subject to check.. 16,6: 26,852 73 
Deposits for acceptances .............. 2,902,006 43 
Demand certificates of deposit......... 108,040 52 
Cashier’s checks outstanding.......... 181,291 &2 
Due to other national banks ........... 10,7 73.391 Cg 
Dueto State banksand bankers........ 506,127 50 

Pes nobdécncdedesedet dedaiaeweecsnue $29, 691,039 BY 


State of New York, C ounty of New York, 4s: 

I, HENRY BUCKHOUT, Cashier of the xabove -named 
bank, do solemnly swear that the above statement 
is true, to the best of my knowledge and belief. 

HENRY BUCKHOUT, Cashier. 

Subscribed and sworn to before me, this 13th day 
of March, 1885. L. G. KANN NG, 
Correct—Attest : Notary Public. 
Oo. 0. BALDWIN, 

tea def 1US N. BIISS 
ROB’'T W. STUART 


EPORT OF THE th deh ae OF THE 
GALLATIN NATIONAL BANK, at New 
You. in the State or New York, at the "slate of busi- 
ness March 10, 1885: 
RESOURCES. 


+ Directors. 





Loans and discounts. ............eeeee0- $3,293,360 76 
teeth ed asd bs bebe ekbWbehte 4. 218 62 
S. bonds to secure circulation....... 690,000 = 
Oiher stocks, bonds and mortgages.... 151.700 
Due from © ther National banks.... ... 91,334 44 
Due from State banks ano bunkers.... 9,189 86 


Real estate, furniture and rixtures.. 
Current expenses and taxes puaid...... 
Clearing House loan ctfe. of other b’ks 








Checks and other cash items........... y 
Exchanges for Clearing Howse Lempennde 975,460 99 
onan eek esa babe 15,000 00 
en pauper currency, grees and 
i cece eaede oes ab od mibamet 32 97 
the: dihhethehbs snbeeeteens+séssnece 1,804,941 60 
Legs Ticmdon FRESE RR ale VY2,657 OO 
Redemption fund with U.S. Treasurer 
(5 per cent of cir ~e ete 31,050 00 
Ee ey | Slee eee $8,405,415 41 
LIABILITIES. 
Cathal 6G DOES OB..cccccccccsvccccccses $1,000,000 00 
ns As neu bcssiceoeehiebeneec® 500,000 O00 
Undivided proftits....... ......... oon 531,640 56 
National ban notes outstanding...... Dus, 300 ov 
EE gs penton thumiensebnee 647 50 
Individual deposits subje ct to check.. 3,852, 388 32 
Demand certiticates of deposit....... > 13,053 0 
no epted Pi cnichetikbh -htinkiebhawese 803,506 87 
ashier’s checks Outstanoing.......... 162,548 17 
en to other National banks........... 352,785 77 
Due to State banks and bankers...... 658,<79 13 
a ee ee £5,408,418 41 


State of New York, c« unty of New York. ss: 

1, ARTHUR W.PHERMAN, Cashier of the abov 
numed bank, do coheiaaty swear that the anaes 
state nent is truc, tothe ae ‘st of my now >and 
belief. A. W. SHERMAN, Cashier 

Sutse ibed and sworn to he fore me this I: ith day 
of March, 1885. . BRAYNARD, 

Correct—Attest : Notary Public. 

. D. TAPPAN 
THOM AS DE NNY, 


Directors. 
, ROOSE V Ki iin. § 





L FPORT OF THE CONDITION OF THE 
UNITED STATES NATIONAL BANK, 
at New York, in houses b- New York, at the close 
of business, Ma:ch 10, LSS 

RESOU RC ES 











LOans ANG GisCOUNES. .....ccccccccscccces $2,496, 396 64 
ch cekunetbbhenahed Redes es 73 13 
U.S. bonds to secure circulation....... 200. 000 00 
Other stocks, bonds and mortgages.... 105,899 48 
Due from other national banks......... 172.661 16 
Due from State banks and bankers. 17,348 24 
Real estute, furniture and fixtures..... 4,536 20 
Current expenses and taxes paid ...... 14,619 27 
i so nnccdospatueheeeseesesose 30.193 S4 
Checks and othercash items........... 81,481 26 
Exchanges for Clearing House......... 128,227 95 
Bills of other banks i ae tale ate es Nha in hee 4.400 00 
Nene dy paper cur’cy, nickels & pennies. 86 68 
tT Snead ciudneshind$ene6666bseneeneeee 712.640 00 
ee NS a err : 10,159 00 
Redemption fund with U.S. Treasur- 
er (5 per cent of circulation ES 9,000 00 
PT cocdepeniinbbbehh: -stinmhitade . $3,990,272 94 
LIABILITIES. 
Capital stock paid in........... cece eeeeee $500,000 00 
n+ <ccccegetasdneokt eendesect 190,000 00 
SP PID, 0.4 caceucce ct dabavecess <6 12,008 12 
National Bank notes cutstanding....... 180,000 00 
Individual deposits subject to check.. 558,152 18 
Guarantee account (accepted checks).. FTS,812 87 
Cashier’s checks outstanding........... . 1,565 19 
Due to other national banks...... ——-r 1,676,623 28 
Due to State banks and bankers...... 908,111 30 
 esttiaaadnonteddnbnine penhindd ah idind a 2 4 


Tota 
State of ee York, County of New Yor 
SHERYAN, Cashier of eaniines named 
bank, do oakeanate swear that the above eeegment 
is true to the best of my raat and 
tv AN ( a SHERMA N, oo 
Subscribed and swornto before me this 14th day 
of March, 1885. . JOHNSON. 
Notary Pu blie. Kings Co., 
Certificate filed in N. Y. Co. 


Correct—Attest : 
L. eo 


C. Me 
D. A. LINDL 
” HASTINGS ‘GRANT, 


Directors 





rity oe THE CONDITION OF THE 
iL ** CHEMICAL NATIONAL BANK 
NEW YORE >’? at New York, in the State of nw +4 
York, at the ciose of business on the 10th day of 
March, 18385: 








RESOURCES. 

Loans and discounts ..........ccccceeees $14 543,100 34 
SS facade dette hatin hs ku beniens ambi B88 46 

- bonds to secure cireul’n (par val. ) 7 ,000 60 
U. S. bonds on ha: 1d (par value) ....... 68,000 00 
Other stocks and bonds........... ..... 41,586 50 
Ciearing Houseloan etfs. of o ar nks 420,000 00 
Due from other national banks........ 1,305,986 75 
Due from State and private Sanches and 

Di <aédatadtionbapenetdetéce omceveds 352,316 48 
i a 160 ,000 00 
Current expenses............... Seibadeete 312 41 
Checks and mye cash Items....cccces- £9,813 06 
Exchanges for Clearing House ........ 1 016, 188 | 37 
BOALIG OF OLOP WARES ..000c ccccccccccess 56,000 00 
Fractional paper cur’cy, nicke s& cents 11,319 50 
Specie, viz—Goid c yin. ...$ $2. 652,189 OF 

Gold treasury certific’s 3. 675,0°0 00 

Gold Clear’g House etfs. 36, 000 00 

EE MEE co. caéescccaaces 319,481 24— 6,682,670 24 
en nid | de pudacmiter £63,925 00 
Due from U. 8. Treasurer, other than 

D per cent redempti I ein ate mae 10,000 00 
ey GED U6 Gis Pe enticn se céecccew see 7 3,000 00 

Nes Katine  aceneimanihsskdhoaaadeanee $26,002,607 21 

LIABILITIES, 

po ee fT ) eee $300,000 
SUPPUUS TUNG... .nccccccscces soscecccccees 3,000,000 00 
Undivided profits. ..............seeeeeeees 1,145,292 50 
State bank circulation outstanding . 830 
i i ee 2,055 00 
Individual deposits sub- 

ject to check........... $17,512,715 45 
Demand certificates of 
Moise udeceenesices 98,652 * 
aed oe NR i cntunne 195,418 « 

Cashier’s ch’cks outst’d’g 14, ‘418 77 449 7,821,205 20 
Due to other national banks............ 2,631,745 TL 
Vue to State & private banks & bank rs_ 1,091 ‘428 80 

Sc eeeidmnasiiaihdas siadnbatannade e286, 002,607 21 


Tota 
St ute of New onisy oe Zompey of New York 
1, WM. J. QUIN JR., Cashier of the “ Chemi- 
cal National Bank. of New Y ork,” do solemnly swear 
that the above statement is true, to the best of my 


knowledge and belief. 
M. J. QUINLAN, JR., Cashier. 
&worn to and eubseribed before me — 18th day 
of March, 1885. OBERT G. ROBERTS, 
Correct—Attest : Notary Public, N. Y. County. 
ROOSEVELT, } 
ROBERT GOELE T. 
. G. WILLIAMS, 
EPORT OF THE CONDITION OF THE 
NATIONA L BANK OF THE REPUBLIC. 
ut New York, in the State of New York, at the close 
of business March 10, 1885: 


- Directors. 





RESOURCES. 
Loans and ED. 06 cdiéacsbaontees ..-. $4,597,895 60 
Over REISE. a ay a ea 20.964 12 
: bene to secure circulati ion adem ° 495,000 

U. S. EO i a in nis ea wang 4,000 
Other is ONE, MBs cccesccedevesece 110.456 25 
ER Ral IE ETI Gey RD 600,000 00 
Cc cas. 6 Béceseee 06 Sbedee 83,021 56 
Current expenses... ... te chee 9,831 79 
SIE. snucess chsesecesuere $2,076,907 9 
Legal tender notes ...... 394,817 OO 
Bills of other bunks ..... 42 448 00 
Chec's & oth. cash items wh 4,448 15 ) 
Exch’s for Clear’g House 711.541 66 
Due from national banks 636,520 19 
Due from Stute b’ks and 

ERE EEO EE EAE 109,483 SO 


aeperasion fund with 
S. Treasurer (5 per 


cent ‘of circulation). .. 22275 0O— 4,007,486 %2 





a sacedhacncdednlcees cdeundsectavee $9,908,106 04 
LIABILITIES. 
Capital stock paid im..... cece scccccccs $1,500,000 00 
tine noeet rented contebéeseee 500,000 00 
es s+ é0 ¢adecga’s -000$ss% bes T0917 35 
National bank notes s outstanding. a aedeane 423,000 00 
Dividends unpaid.. s66 Gas sistas 16,887 50 
Deposits: 

BE S2,056,816 65 
National banks............ B.SYS.954 94 


State bunks and bankers. $54,214 64 
Demand etfs. of deposit 117.276 45 
Certified checks........... H40.970 YO 
Cashier’s checks outst’d’g 10,067 58— 7,487,301 19 


<i el at i eas eas eg hailed $9,998,106 O04 
1, K. PULLEN, Cashier of the National Bank of 
the Republic of New York, do sohkemniy swear that 
the above statement is true, to the best of my 
a. dyge and belief. 
Correct—Attest: E. H. PU LLEN, Cashier. 
OLIVER 8S. CART) BHR, 
SUMNER R. STONE, 
JOHN JAY KNOX, 
Subscribed and sworn to before me — 18th day 
of March, 1885. JAMES WALS 
Notary Publie, ne Co. 
Certificate tiled in N. Y. Co. 


Miscellaneous. 
Brown,Wood&Kingman 


SELLING AGENTS FOR 
Geo. H. Gilbert Mig. Co., 

Arlington ea Freeman Mfg. Co 
kienfrew Mfg. Co., James Phillips, ire 

Fitchburg’ Worsted Co, 
George Whitney, Continental Mills, 

Lincoln Mills. 
BOSTON, 31 Beaiford Street a . 
yor reet, an 

NEW yorK § 38 35 & 37 Thomas Street. 


FOR SALE, 


Chronicle Volumes - 


SINCE 1870. 

Any office possessing these volumes since 1870 has 
at hand for convenient reference a complete and re- 
liable financial history of the period. Parties 
the more recent volumes can obtain from the pu 
lishers most of the earlier volumes, or complete 
can be furnished. 

WILLIAM B. DANA & CO.,, 


79 & 81 WILLIAM STREET, NEW YORE 





Directors. 





























